YTBepkaeHo
Hpukasom Ne 70 ot 21.07.2021 rona

JOT'OBOP JOBEPHTEJBLHOI'O YIIPABJIEHUSI

(Ctanaapraa gopma npucoeaunenns)

r. Cankt-Tlerepbypr (Poccus)
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Hacroswmit lorosop nosepuTenbHoro ynpasieHHs LeHHsIMH Gymaramu (manee — «Zorosopy), KOTOpBIH TIOANMCAH MEKIY YupenureneMm
ynpasienus — gpuzHuecknm miuom 1 TKB Musectment [MapTtHepe (AkumonepHoe o6imecTs0) (1anee — «YIpaB/Isiomunii»), HMEIOLIHM IHUEH3HIO
NPO(ECCHOHANLHONO YYACTHHKA PhIHKA LEHHBIX OyMar Ha OCYWIECTBACHHE AEATEABHOCTH M0 YIpaBJeHWIo LeHHbIMH Gymaramu Ne 040-09042-
001000 ot 11 anpens 2006 r., Beiannyo MeaepanbHoii cymboil Mo (PUHAHCOBEIM PBIHKaM, ONpEAeNseT OCHOBAHHKA, YCNOBUA M TOPANOK, HA
KOTOPBIX VIPABJAIOWMI OKA3BIBAET YCAYTH MO JOBEPHTENBHOMY YNDABICHHIO, a TAIOKE PEryIHPYET OTHOMICHMA MEKIY Yupenutenem
YNpaBiieHus U YnpasimommM (1anee — «CTOPOHBIY), BO3HHKAIOLIIE NPH HCTIOMHeHHH JoroBopa.

Duzireckoe nuuo - Yupemirens ynpasienns (dajee — akueNTaHT) B COOTBETCTBHM CO craTheii 428 I'paknanckoro Komekca Poccufickod
Denepaunu (nanee — I'K P®) npucoeanusercs x JloroBopy 1 0643yeTcsl BHIONHATE BCE NPEAYCMOTPEHHbIE HM YCIOBHSL.

Horoeop we asnserca myGanuHoil odeproii o cMeicity craten 437 TK Pd u He saBnserca nyGiHuHbM IIOTOBOPOM MO cMbIChy cT. 426 TK Pd.,
Ynpaensomuii Bpase o CBOEMY EIMHOIHYHOMY YCMOTPEHHIO OTKa3aThest 0T JloroBopa 6e3 o6 bsCHE I MPUUHH TAKOTO 0TKA3.

Horosop aBnAeTcs cranaapTHOH GopMoil 10TOBOpa IPHCOEIHHEHHS, YTBEPKACHHOI Vrpasnstomum. Hpunoxenus k Jlorosopy sBISIOTCS €ro
HEOTBEMIIEMOH YaCThIO.

Tonmicanve Jorosopa Mexcly YNpasisiomuM 1 YupeuTeneM ynpasieHns OCYIIECTBINETC B NOPAAKE, YCTAHOBIEHHOM JHorosopowm, nytem
TIONHOro M Ge30r0BOPOMHOrG NPHCOEAHHEHHS YupemuTens ynpasnenns x Jorosopy (akuenta J[ororopa) B COOTBETCTBHM co cT.428 I'K PO.
3awmoyenne [lorosopa, B TOM UMCAE NPHHATHE YNPaBIAOWAM Ha OBCTyKHBAHME YupEIMTENs YIPaBiCHHI M OCYIIECTBREHHE HM
JOBEPHTENLHOTO YIPABNIEHHS BO3MOXKHO TONBKO ECIH AKUENTAHT NONHOCTHIO BEINOMHII TPe6OBaHMS, PERbABNAEMBIE K AKLIEITY, B POTHBHOM
cilydae YIpasisiomMi HMEET NPaBo OTKa3aThes OT JOroBOpa, a NEepedMCIeHHbIE IOCAEAHEMY IEHEXKHBIE CPELCTBA, TMOIENKAT BO3BpaTy
aKLEITTAHTY Y IPaBsIoOmuM B NOpAIKe, NPELyCMOTpeHHoM pasnenoM 10 Permamenra )

Hnst npucoenuuenns k Jlorosopy (akuenta JloroBopa) Yupeautens ynpasneHiis NpeAOCTABIET YIIpaBIsiomeMy 3asBleHue o TIPHCOEIHHEHHH K
CraspapTHoi cTpateriy (nanee — 3anpnenue o npucoenuHeHmy Kk CTaHAapTHOI cTpaTernH ik 3asBleH e o MPHCOSIHHEHHH), YCIIOBHS KOTOPOTO
onpeneneHsl YNpaslioLiM, 8 TAIOKe NPEIOCTaBIIACT JOKYMEHTH, yKasanHsle B [Tpunoxeru Ne 7 k Jlorosopy.

Ecnn uHoe He npefycMOTpeHo B 32dBACHMH O TPHCOSAMHEHHH, OHO MOXET [IOMIHCHIBATECA M NIONABATRCA YapeauTENeM YOpaBNEHHA ITyTeM
HEMOCPEACTBEHHOTO 00patieHns Yupeautens ynpasnenus k [ToseperHoMy Ypasasiomero. 3asBieHHe 0 NPHCOSIHHEHHH MOIKET COCTABIIATECS
B OIHOH U3 CIEAYIOLMX hopm:

e B GymaxHOi (popme, pu 3ToM 3asBNCHHE O NPHCOCANHEHHH NOANUCHIBAETCA Y pEHTENeM YIIPABICHIS B ABYX IK3EMILIAPAX, OMHH
IK3EMILIAP Nepejlactea YnpasnsiomeMy, Apyrofi — YupeauTemo ynpasieHus,

® B JNIEKTPOHHOH (opMe, ecnu Mexiy YNpaBismomuM M YupeauteneM ynpasleHHs 3akmoueHo Cornamenue o6 3NEKTPOHHOM
nokymenTooGopote uepes cucremy TKB-Arent (manee- Cormawenne o6 3JI0). Tlpu stoM 3assnenme o FIPHCOENMHEHUH
NO/NMHCHIBACTCA YUPEIUTENEM YIPABIEHHS NIPOCTOH 3MEKTPOHHOM TIOAMICHIO B IOPAAKE H HA YCIOBHAX, ONPEACISHHBIX Jorosopom
u Cornawenuem 06 DJ0.

HoroBop cHNTaeTCA 3AKTOMEHHBIM ¢ MOMEHTA Nepefauit YHpeIauTeNeM YIpaBieHnss B AOBEPHTCIbHOE YHpaBiIeHHE QEHEXKHBIX CPENCTB B
COOTBETCTBHH C JIoroBOpOM NpH YCOBHM NOMYYEHUs YTIPABISTOIIIM NEPe]] STHM HIIH OJHOBPEMEHHO ¢ 5TuM (1) 3asBnenus o TIPHCOERHHEHHH K
DOTOBOPY NOBEPHIENBHOTO YNpaBlieHHs (AOrOBOP NPHCOCAMHEHHS) H IPENOCTABAEHWA AKLEMNTAHTOM BCEX HEOBXOMMMBIX JOKYMEHTOB NpH
YCNOBHM, YTO B 3aiBJICHHH O TPHCOEMMHEHHM COAEPIHTCS BCA HeoOXomHMast HH(OpMALMA o6 YupenuTene ynpasiennss H ero 3aaBieHie O
OesycnoBHoM mpuHaTHM BCeX ycnoBuii Jloroopa; (2) NONHOrO KOMIIEKTA HAIIeKaiie o(QOPMIEHHBIX IIOKYMEHTOB B COOTBETCTBHH C
TpefoBaHnAMH 1. 6 ¥ HHEIX monoxenuii Jlorosopa. Ecnn 3asBieHne O NPMCOCHHHEHHH He CONEpIKHT Beeit Heobxoaumolt uHdopmaunu o6
YupenuTene ynpasieHus, €ro BOICU3BABICHHE B OTHONIEHHM BCEX CYMIECTBEHHEIX YCIOBHH JloroBopa WUMH NOCHEHHIM He TIPEOCTaBIICH
TIONHBIA KOMILISKT HAMUIekKame oOopMIEHHBIX JOKYMEHTOB B COOTBETCTBHM ¢ TpeGoBanmsmu Jlorosopa wim CYWIECTBYIOT HHBIE OCHOBAHHS,
TPENATCTBYIOMHE HenonHeHuto orosopa o Ynpassiomii snpase oTkasarses ot Jorosopa. [lpu 5ToM Ypasssomumii YBEAOMILET aKHeNTaHTa
006 oTkase ot ucnoiHenus Jorosopa B Teuenue 10 (Hecaru) pabounx muel co JHA MPUHATHA PELICHHA O TAKOM OTKase. I1og pabounmu aHAMY B
nessix JIoroBopa NOHAMAIOTCA THH, 3 HCKIIOYEHHEM BEIXOJHBIX, HEpaBOUHX IPA3AHIMHBIX M HIH HHBIX HEH, 0GBABICHHbIX Hepabounmu (6o
AHANOrMYHBIMH 110 CMBICITY) TOCYAAPCTBEHHBIMH /MM MyHHUMIANEHBIMH OPraHaMy BIacTH.

Ipn nomyyvenny Yopasnsioliy AEHeKHBIX CPEACTB OT YUpEIHTENS YNPABNIEHHS 10 NOydeHus YIpasisioumm JOKYMEHTOB H HHpOpMaLHy,
ykasanuelX B 1. 8 Jlorosopa, nocienHuii X He PaCHCHNBACT KaK [IepeAaHHble [0 JIOroBopy H BO3BPAINAET B TEYEHHE JECATH pabounx. iHeii co
IHs TIOJTYUCHHS YTIDABIOUINM TaKMX JEHENKHBIX CPEJICTB,

Tlo Jloroopy Yupenurems ynpannenus nepeaact YNpasimiomeMy B 10BEPHTENBHOE yNIPAB/IEHHE ICHEIKHBIE CPEACTEA, NpeIHa3HaueHHbIE 1
COBEPIICHH CAEGNIOK C LIEHHBIMM Gymarami W (W) 3aKiI0YEHUS JOrOBOPOB, SBJLTIOMMXCA NPOH3BOAHBIMH (JHHAHCOBHIMH MHCTDYMEHTAMH, a
Ynpasistomuii 0643yeTcs 3a BOHATPaKACHHE OCYIIECTBIATh JAOBEPHTENBHOE YTIPABJICHHE YKA3aHHAIM UMYIECTEOM B HHTepecax Yupenurens
YTpaBieHus.

Haxonsmieecs B 10BEPHTENBHOM yIIPABIEHHH HMYIIECTBO JANEE HMEHYETCH KAKTHBBIY,

Ynpasnaiomuii o coGCTBEHHOMY YCMOTPEHHIO B TedeHHE ONPELENEHHOro JIOroBOpOM CpoKa OCYIECTRILIET MOGbE TIPABOMEPHBIE IOPUAHYECKHE
H axTHYECKHE NEHOTBHS ¢ AKTHBAMH C Y4eTOM OrpaHHHeHuii o y JoroBopy B uHTepecax Yapeaurens ynpaBleHHA.

Briroponpuo6perarenem no Jlorosopy sisnsercs YupeauTens ynpapieHus.

Topanox B3aumooTHOmEeHui CTOPOH, HX mpasa ¥ 063aHHOCTH YCTAHABNHBAIOTCK PernameHToM M Horosopom. Honoxenus Pernamenta
JeHCTBYIOT, eciu JIoroBopoM He NpeaycMOTPEHO HHOE.

CTOPOHBI HCXOIAT M3 TOI'0, ¥TO NOANKCAHNE 3aMBIEHHA O IPHCOETMHEHHH CTANO BO3MOXKHO ROTOMY, 4TO YUpenuTens ynpaBaeHNs BHUMAaTEIbHO
npounran Jlorosop, PernaMeHT 1 BEIPa3uil CBOE NOMHOE ¥ H230rOBOPOYHOE COTTIACHE CO BCEMH ero TIYHKTaMH, Bkmodas IIpanoskenus k Horosopy.
B 3assienuu o npucoeiMHEHMM YUpemuTeNh YNPABNEHHMA NOOTBEPIKHAET AOCTOBEPHOCTH NPEACTABIEHHBIX J@HHBIX, TOATBEPIKAAET (haKT
o3HakomneHns ¢ Jleknapauyel o puckax, ykasauusiM B IIpunoxenun Ne 6 x JIOroBopy M SBNSIOWMMCS HeOThEMIIEMOI 4acTsio Jlorosopa,
OCO3HAET ¥ MPHHUMAET Ha ce0s PHCKH, H3MOXKEHHbIE B YBENOMAEHHH O PHCKAX, @ TAIOKE NOATBEpPIKAACT (hakT cornacus ¢ MHBECTHUHOHHBIM
npo¢HieM CraHaapTHOH HHBECTHIHOHHOI cTpateriy (aanee — «CTparerus»).




15. TloammchiBas 3adBjieHHe O NPUCOEAMHEHHM, YupeAuTens, ynpapneHus COMNAINACTCS HA MOMyueHue OTYCTHOCTH, aKTOB NpHEMa-nepenaqn
HMYIECTBA, & TAKOKE JIOOBIX NOKYMEHTOB I/HIH YBeAoMAeHHit o JloroBopy ¢ HCNOJL30BaHEM HHOPMAIHOHHOTO cepBHCa «JIMuHEI kabuneT»
(nanee — «JIHuHBIT kabuneT», «CepBHcy) Ha HHTepHeT cTpanuLe https:/online.tkbip.ru/auth/, B Tom uncne na pasmemenue B Jliunom kabuxere
MHBIX JOKYMEHTOB M HH(hopMai 06 HMYWeCcTBe YupeauTens yrnpasaeHua, HaXOMIUIEMCS 0] ynpaBiieHHeM Y NpaBisiomero.

Perncrpauns B JInyHoM kaBHHETE BO3MOXKHA OJHHM H3 CIIEIYIOIHX COCO60B!

° C nomompio dyHk1HoHana Cepsica nyTeM Noiydenus Ha AIpec 3NeKTPOoHHOI nouts!' (vepes E-mail) anextponHoro
OTNPaBJIEHHs, CONEPIKAIUEr0 HHCTPYKLHIO MO NOAK/MOUEeHHIO (perucTpauin) Gustueckoro anua k JInuHoMy xabHHeTy KiHeHTa
W co3naHmio YueTHoil 3anncn Yupeantens ynpasneHus B JInuHoM kabHHETe KIHEHTa C HCTIONBE30BAHHEM KOZIA MOATBEPIKACHHS,
rnoftywaemoro B Buie SMS — coodinenns® Ha Homep MoBHibHOrO Tenedona’;

° IMyTtem camocToATENBHOI perncTpauuy Ha MHTepHeT crpannue Cepauca https://online.tkbip.ru/auth/ ¢ ucnons3osannem
npexycMoTpenHsix CepBUCOM CPEACTB YAANEHHOI (AHNCTAaHLHMOHHOM) HAEHTH(HKALMH, B TOM 1Hcne, yepe3 noptan Docycnyra.

Hoctyn x JInunoMy kaGUHETY KIMEHTA CHMTAETCA NPe/OCTABICHHBIM YTIPABAIOMHM YUPEAHTENO YIPaBAeH s ¢ MOMEHTA CO3JaHHUA YUETHOI
3amHcH YupeauTens ynpasnesus. 1 noanucanus sAeKTPOHHBIX JOKYMEHTOB, HAllpaBiseMbIX YIIpaBAsioUHM YUpeIuTemo yIpasneHio yepes
JInyHeii KabHHET KNMEHTA HCMOMNb3yeTcd KpanugHUMPOBAaHHAS 3iekTponHas nommucs (KOITY). TMpunaznexuocts KOTI Vrpasamomemy
(YNOJIHOMOUEHHOMY COTPYAHHKY YTIPaBASIOIEro) W LEeA0CTHOCTh (OTCYTCTBHE WCKKEHHI) 3MEKTPOHHOTO HOKYMeHTa, noanucansoro KOIT
VY IIpaBnsIomIEro, ONpeaenseTcs Ha ocHose AaHubx Cepridukara Kmoua nposepkn® KOII Yipasasommero ¢ nomowmsio CK31® (CK3U ne pxoast
B cocras Cepeuca). Ceptudukar Kmoua nposepki KOI1 Ynpasnsiomero onybmukosad Ha oduumanshoM calite Ynpapnsioulero B
HH(OPMALIOHHO-TENeKOMMYHHKaUMOHHOH ceTi «MHTepHeT» www.tkbip.ru.

16. Bce crniopsl, BEITeKatonme 13 JloroBopa, B TOM UMCie COphl YUpeaHTens ynpasneHus H YpaBasiolero, CBA3aHHbIE C OTYETOM O HESTENLHOCTH
YrpaBasIoOIIEro no yrpasaeHnio eHHsiMy Oymaramu, GyayT pelaTecs yTem neperoopos. B ciyuae nenoctixenus CTopoHamu cornacus B
OTHOIIIEHHH BO3HHKILETO CHOpa MyTeM NEPEroBOpPOB, OH MOUIEKHIT PACCMOTPEHHIO B CY/IE 110 MECTY HAXOXKAEHNA YTIpaBnstonIero.

17. THlpunaoxenns k Jorosopy:
[punoxenne Nel - PernaMeHT DOBEPHTENLHOTO YIIPaBiEHHS LIEHHBIMH OymMaramu
Ipunosxxenne Ne2 - 3aasnenue o npucoenuuenyn k CraHaapTHO#H cTpaTernn ynpasnenna «Popmyna banaHcan
INpunoxenne Ne3a — 3asBsicHHE O BRIBOJIE aKTHBOB B (hopMe AEHEKHBIX CPEACTB
IIpunoxxenne No36 — 3assnenne o BbIBOJIE aKTHBOB B (hopMe LIgHHBIX OyMar H IEHEIKHBIX CPENCTB
INpunoxenne Ned — 3anpoc Ha NPEAOCTABJIEHHE BHEOUEPENHOH OTIETHOCTH [0 JOTOBOPY JOBEPHTENBHOIO YNIPaBNeHHs (1OTOBOP NPHCOESIHHEHHS)
Tlpunoxenne NeSa — AKT npuema-niepesiayy AKTHBOB
IMpunoxxenue Ne56 — AT npuema-rnepeaaui akTHBoB
IMpunoxenune Ne6 — Jlexnapats o puckax

Ipunoxenne Ne7 — IlepeueHs AOKYMEHTOB, IPEAOCTABIACMEIX YUPEINTENEM YIIPABACHNA YIpaBIsIomeMy B LEAX 3aKmoyenns Jlorosopa
JIOBEPHTENBHOTO ynpasseHHs (opma npucoeuHeHuns)

18. Pexsu3ntsl Ynipasnsiomwero

'TKDB Husectment IlapTHepe (AKiHoHepHoe 06111ecTBO) .
MecTo naxoxaenue: Poccuiickan @enepauns, 191119, Cankr-Iletep6ypr, ynuua Mapara, gom 69 — 71, nut. A
IlouToBniii aapec: Poccuiickas denepanms, 191119, Canxr-TletepOypr, ynuua Mapata, nom 69 — 71, nut. A
WHH 7825489723 KIIIT 783501001

PacuetHeit cuet Ne 40701810400790361001 B dunnane AO KB «Currubanky» B r. Canxr-Iletepbypre

Kopp. cuet Ne 30101810100000000765

BHK 044030765

Ten.: (812)332-73-32, daxc: (812)-324-65-57

Anpec cajita YpaBmsiiomiero B ceth uHtepHet: http://tkbip.ru/

i ampec noYTOBOIO ALMKa Ylipenm‘enﬁ YHOpaBi€HHs I HOCTaBKH o‘mpaBneHnﬁ BJIEKFPOHHOﬁ TIOYTHI, yKﬂBaHHHﬁ B CTICOHAIIBLHOM II0JIE AHKETH KIMEHTa — (beBH‘leCKOI‘O
nuHa, B TOM HHCIE HCRONB3yeMbili UL Uenell IPefoCTaBleHHs YUpeAUTENto ynpaeneHns coobmenuii ana perucrpauus Yupemurens ynpasienus B JluunoM xabunere
KMenTa. AHKeTa KIHeHTa — (GH3HYECKOro fHIA — 3T0 ZOKYMEHT YIPaBLIoIEro, B KOTOPOM (H3HUeckoe JHIO yKasbiBaeT HH(popMaLmo o cebe.
2 cooBuienne, npeaHA3HAYSHHOE ULs nepeRaH 1o cetd MobuinHoit TenedorHoi cas3n Ha HoMep mo6wibtoro renedona.
? aboHeHTCKHI HOMEp YupenuTeNs yRPABIeHH s B CeTH TelehOHHO COTOBOM CBA3H, YKA3AHHEI B CELHANTEHOM MO AHKETA KITHEHTA — (PHIHYECKOTD JIHNA H HCTIOAB3yeMBIH
B TOM 9HCIIe Uik nomydenna SMS — coobmennii, B kauectse Takoro HoMepa MoGuibHOro Tenediona MoxkeT 65T yKa3aH Tobko aboHeHTCKII HOMEP DOCCHIICKOTO onepaTopa
MOGHIBHOM CBA3H, .
4 37IeKTPOHHAERA NOAMMUCH, KOTOPas:

1) nonyyeHa & peayribTare KPUNTOrpatUECKOro NpeobpaoBaHUA MHHOPMALMN C UCOIbIOBAHKEM KITIOHa SNEKTPOHHOR NORAMCH;

2) NO3BONAGT ONPEAENUTL AULIO, NOANMCABLLEE 3NEKTPOHHbIA JOKYMEHT;

3) no3sonaeT oBHapysuTL (HaKkT BHECEHWA UIMEHEHUA B SNEKTPOHHbIA AOKYMEHT 110CHIE MOMEHT ero NofnvcaHns;

4) UmeeT yka3aHHbliA B KBANW(KULMPOBAHHOM CEPTUMUKATE KIIOY IPOBEDKM 3NIEKTPOHHOR NOATMACH;

5) co3paeTcn ¢ UCronb30BaHNEM CPEACTR SNEKTPOHHOM NOAMMCH, NONY4MBLIMX NOATBEPKAEHME COOTBETCTBIA TpeGOBaHUAM, YCTaHOBNEHHbIM BO CNONHEHMe PeaepantHoro

3akoHa ot 06.04.2011 Ne 63-03 «06 anekTpoHHOR Noamm1cy.
¥ a1IeKTPOHHBIA AOKYMEHT, B COOTBETCTBUM ¢ PefepansHkiv 3akoHoM ot 6 anpens 2011 roaa Ne63-03 «OB snexTpoHHOR MOANMCHUY, BbIIaHHDI YAOCTOBEPAIOLIUM LEHTPOM IGO0 J0BEPEHHbIM
JMLOM YA0CTOBEPRIOWEND LEHTPa, cofepxaliit Koy nposepiv K31 1 noaTsepxaaioumii npuHaanexHocTs Kniova nposepki KM snagensily ceptudmkata kioqa nposepku 3NEKTPOHHOR
nogrven. Kniow nposepku KIMT ~ 310 yHUKaNbHAaA NOCHEAOBATENbHOCTE CUMBOMOB (UMMPOBOA KOA), OAHO3HAYHO cBR3aHHan ¢ Kmiodom KIM u NPpeAHasHa4eHHas Ans rofTBEPKAEHVS C
uenonbaosatvem CK3U nogrmmnrocTy K301 8 anexTpoHHoM foKyMeHTe.
¢ CpeAcTso KpuTTOrpachueckoil 3aumtel Hpbopmaius - nporpammHoe obecnieverme «Kpunollpo CSP» (sepeun 3.6 1 sbiwe), No3BONAIOLIEE OCYLLECTBATL ¥punTorpacudeckoe
npecBpasoBaHie VICXOAHOA MHIOPMALMK C LENbI0 €8 3aLMT! OT HECEHKUMOHWPOBAHHOTO AOCTYNA, 8 TAIOKE NOATBENKAEHWA LENOCTHOCTH U ABTOPCTBA ITOM wriopmatmmn. CK3U ucnonsayetcs
Komnakueit ana noanvcaris okymenTos K3, a Taioke A NpOBEPKM LENOCTHOCTI 1 KOPPeKTHOCTI K3 (Uenonb3osakie Ana coBeTREHHBIX Hymz). CeepeHun 0 NporpaMMHOM obecredeHinn
«Kpuntollpo CSP» W TEKCT NULEHIUOHHOTO COFNaLLIEHNA ony6rmkosatint Ha caltte 000 «Kpuno-Mpo» B ceTn WHTepter no appecy: hitp://www.cryptopro.ru. -
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Ipunoxenne Nel
K JlOroBOpY 10BEpUTENBHOTO YNIPaBIeH s LEHHEIMH GyMaraMi

PEI'JIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHHA HEHHBIMH BYMATAMI

Hactoampuii Pernamenr (nanee — PernameHT) sBIeTCS HEOTHEMIIEMOIT uacThlo JIoroBopa, onpenenseT OCHOBAHMS, YCAOBHS M NOPAIOK, Ha
KOTOPBIX YTNPaBisIOMMI OCYIIECTBIET YNpaBieHne MMYIIECTBOM, @ TAKKE DPErylHpyeT OTHOmeHHs Mexay CTopoHamM, BO3HHKAIOMIHE IpH
ucnonserun Jorosopa.

B cootsercrann ¢ 1.1 cr. 450 TK P® CropoHs! J0roBOpHIHCH, YTO YNpasisiOLMi HMEET IPABO B OJHOCTOPOHHEM MOPSAKE BHOCHTH M3MEHEHHS M
jonondenua B PermamenT unu apyrue Ipunoxenns k Jorosopy (aanee — HM3MEHEHHs M JONOJHEHMst). M3MeHeHNA H JONOAHEHMS, BHECEHHBIE
YNpasnsomuM, CTaHOBATCA 00s3aTeNbHBIMH ATt CTOPOH HA NATHI pabouHii HiM NATHAAUATHIT KaneHAapHbIi AeHb, B 3aBHCHMOCTH OT TOFO KaKoH cpok
HACTYNIUT PaHblIe, ¢ AAThl pA3MELIEHHs Y IpaBsionM TaKHX H3MEHEHUH 1 JononHeHki Ha VinTepneT-cTpamiie Ynpasisiowero B ceTi MutepHeT no
anpecy http://www.tkbip.rw/ (ranee — Caiit), ecnu HHOIi CpOK He ycTaHOBNER YrpassiiolmM. Takoe pasMetneHne nphusHaetcs CTOpOHaMu Haaexaimmum
YBEIOMIEHHEM.

ViI3MeHeHus K IOTOHEHUS PacnpoCTpanaloTCs Ha BCEX yqpemneneﬁ ynpasieHHs, NPHCOCANHHBIUINXCS K lloroaopy, HEOTBEMIIEMOI! YacThio KOTOpOro
ABnseTCA PernaMmenT w/unu ApYyrue l'Imeo»(emm K HOFOBOpy, B TOM YHCJIE Ha JULL, NPHCOEAHHHBIIMXCH K Pemameﬂ'ry Y roanHcaBmiyx 3assiieHue o
NPHCOEAMHEHHH K HOFOBOpy paHee naTsl BCTYNNEHHA TaKHX H3MEHEHHH U JIOTIONHEHHH B CHITY

H3ameHenus n JOTMONIHEHNA, CBA3AHHBIE C H3MCHEHHEM llCﬁCTBy}Ol].lCTO 3aKOHOAAaTENbCTBA, ofs3aTensHel Ans CTOPOH CO IHs# BCTYIUIEHHA B CHITY
H3MEHEeHUi1 ,ueﬂcmyiomero 3aKOHOJAaTeNbCTBA BHE 3aBUCHMOCTH OT HMX pa3MEILICHHA Ha Caiire.

1. OBIIHE INOJIOKEHUSI

1.1. IMepepaya Yupenutenem ynpasjieHysi MMyIIecTBa B [IOBEPUTENBHOE YNpPaBNEHHME HE BedeT Mepexoja npasa coGCTBEHHOCTH HA HETO K
VnpapasiomieMy (3a HCKTIOUECHHEM CPEZCTB, HAMNpPaBIIEHHBIX Ha BHULIATY BO3HATPANEHMS YTIPABIAIOIIEr0 M BO3MELICHHE DACXOJOB,
NPOM3BEAEHHBIX YIPABISIOMMNM IIPH HOBEPHTEIBHOM YIPABNEHHH AKTHBAMH).

1.2, VupenuTens ynpasieHHsa sBnseTcs COGCTBEHHMKOM AKTHBOB, TEpEJaHHBIX B JIOBEPMTENBHOC YNpaBiEHHE, COOCTBEHHHKOM [OX0.a,
NOJTYYEHHOTO OT ONEPAHHIi 10 YNpPaRIeHHIO AKTUBAMH, & Takke COOCTBEHHHKOM NPHOOPETEHHEIX B NPOLECCE JOBEPHTENBHOTO YIIpaBIeH
AKTHBOB. YMpaBIsmoluil MOTyYaeT TONBKO BO3HATpacieHue. IIpu 3TOM pacxofsl, NMOHECEHHEBIE YIIPABIAIOMMM B CBA3M ¢ JoroBopom,
OIUIAMHBAIOTCS H/HIIM KOMIEHCHPYIOTCA Y IpaBASIOMEMY 3a cueT AKTHBOB B NMOpsIKe, ApeLycMOTpeHHOM 1. 2.2.4 PernaMenTa.

1.3. Crenxy ¢ HaXOIAIIMMKCS B YIIPABICHHH AKTHBaMH YTIPaB/isiolIMi COBEPIIALT OT CBOETO UMEHH, YKa3biBas TIPH TOM, YTO OH JelicTBYET B
Ka4€CTBE JOBEPHTENLHOTO YIIPABIIMIOWIETO.

1.4 VNpaBasioluii He BIIpaBe HCNOJ530BATH UMYILECTBO YUpeAHTes YIPaBIeH A Ul HCIONHEHHS 0653aTenbCTB H3 I0FOBOPOB A0BEPHTENBHOIO
YNPaBIEHHsA, 3aKHOYEHHBIX C APYTHMH yYpeHTENIMH YTIpaBiieHus, COGCTBEHHBIX 06A3aTeNbeTs Y IpaBisIoOmero Hitk 00432 TeNbeTs TPEThHX
JHLL

1.5. Vupenutens ynpaBleHWs COrNAmIaeTes ¢ TeMm, 4TO YHApaBNAOmMiT MMeeT npaso npuoGperaTh B COCTaB AKTHBOB NaM IaeBBIX

HHBECTHLMOHHIX (JOH/I0B, HAXOIAMMXCA [TOR YTIpaBIeHHeM Y IPaBAIOINEro, OCO3HAET, YTO Y NPaBAAIO[HI MOKET OJHOBPEMEHHO NOJydaTh
BO3HATPJCIEHYE 32 JOBEPHTENRHOE YIIpaBicHie AKTHBAMH H JIOBEPHTENbHOE YIPaBIEHHE aKTHBAMH ACBOT0 HHBECTHIMOHHOTO (honaa.

2. TIPABA Y1 OBAI3BAHHOCTH CTOPOH

2.1. Ob6a3aaHOoCTH YIpaBigiomero:

2.1.1 OcymecTBnsT, IOBEPHTENBHOE YIpaBieHHe AKTHBaMH B TIOPAJKE M HA YCNOBMAX, MpeNycMOTpeHHbIX Jorosopom c c66moneﬂuem
nonoxkenni Pasgena 4 3assnenns o npucoeuneHun. (aajnee — « MHBeCTHIHOHHAS ACK/IAPANHAY).

2.12. OcylecTBIATh BO3BpAT AKTHBOB B COOTBETCTBHH C PACHOPSLKEHWIMH YUpeauTels ynpaBieHHs H ycnoBuamn Jorosopa.

2.1.3. IpenocTaBnsats Yupenuteno ynpasieHus oTueT o0 ynpaBleHHnH, COOTBETCTBYIOMMIA TpeboBaHHsIM 3akoHoaaTenscTBa (nanee — «OTueT 06

YTUPABJICHHH») B COGAYIONIHE CPOKH:

e  eKeKBapTalbHO — B TeueHwHe 15 (IlatHanuatyi) pabouux AHell C DaThl OKOHUAHUA OTYETHOTO KBapTana;

®  Ha jary npexpaimenus Jlorosopa — B Tevenne 15 (Tlatnaanatu) paGouux awed ¢ AaThl €ro NPEKpamieHus WIH I0CPOYHOrO PACTOPIKEHHUS,

e Ha moOyro aaty — B Tedenne 10 ([ecatn) pabouux aHel ¢ AaTsl OMyHEHHA OT YUpeauTens ynpaslieHHs 3anpoca Ha Npe/loCTaBAeH e
BHEOUEPEJHOH OTYETHOCTH IO JOrOBOPY AOBEPHTENBHOTO YrpaBleHHs (IOToBop npucoenmHenws) no ¢opme Ipunoxesns Ned x

Horosopy.
22, IlpaBa Ynpasnsiouero:
22.1. CamocrosTenpno 6e3 COrNAacoBaHHs HIM yKa3aHuH YupeauTens yNpaBieHHs OCYIIECTBIATh B NMONHOM 0GbeMe BCE NpaBa B OTHOLICHHH

HaXOAIMHUXCA B €0 YIIPABICHHH AKTHBOB, BKJIK04as NipaBa 110 UEHHbBIM 6ymaraM, COCTABNAIOIMM AKTHBEL

222, TopyuaTs noBepeHHOMY MM KOMUCCHOHEpPY (Gpokepy), PeACTaBUTEO YIPaBIAIOMEro HiIH HHOMY JIHIY COBEPIIATE OTAENbHEIE AeHCTRIS,
HeoOX0AMMBIE U1 YNPaBIeHHA AKTHBAMH.

223. [TpeassaBnaTe B CyaBl HCKH B 3aMIMTY NPaB H 3aKOHHBIX HHTEPECOB YUPENMTENA YIPABICHHA Ha AKTHBBI, HAXOOAIIMEC B HOBEPHTENHHOM
YNPABJCHHH, BHICTYTIATh HCTLOM HIHM 3asBHTENEM IO TakHM HCKaM, a Talkke BBICTYNATh B KA4eCIBE OTBETYMKA, TPETHEFO MM
3a8HHTEPECOBAHHOID JIMHA [0 MCKAM WM 3aiBNCHMAM TPEeTRHX I B MHTEpecaX YUpeAMTeNs YNpaBleHWs, MOPYd4aTh OCYIIECTBACHHE
YKa3aHHBIX B HACTOAIIEM HYHKTE JICHCTBHHA aNBOKATaM W HHBIM MHLAM (NPeJCTaBUTE/IIM), OKa3BIBAIOLINM I0PHIMYECKYIO OMOILb.

224, be3 onoMHHTENBHOTO COTNTacoBaHKs YupeauTens yNnpasjieHus ONNauHBaTh 10 Mepe BO3HUKHOBEHHS PAcXo/ibl, IOHECEHHBIE B COOTBETCTBHM
¢ JoroBopoM, 3a CueT HaxOAAMHXCA B YNpaBneHnu AxTHBOB. B uensx JIoroeopa K pacXoaM OTHOCATCH pa3/i4HBIE cOopel 1
BOSHATP@KAEHHUA, B3NMAEMBIE DOCCHHCKMMH M HMHOCTPAHHEIMHM KDEJMTHBIMM OpTaHM3alMAMY, OHpKAMM, NCTIO3WTapHAMH, B T.u.
CELHATH3NPOBAHHBIMY, PETHCTPATOpaMH, GpokepaMy; PACXOAb!, CBA3AHHBIE C XPaHeHHEM AKTHBOB; CyAeGHbIE PacXOb! B CBA3H C 3AIIMTONH
fpas Ha AKTHBBI, HAXOIAIUMECH B JOBEDHTENLHOM YNPABJEHHH; PACXO/bl HA NPOBENEHHE OLEHKY WMYIUECTBA, B TOM YMCIE, HO He
OrpaHH4MBasACk, OLEHKH LEHHBIX GyMar B LIENAX ONPENesicHHs HX PACUETHOH LIEHBI; HHbIE, 0GOCHOBAHHO HEOOXOIHMMEIE U IOKYMEHTAILHO
TIOATBEPKASHHBIE PACXOB, TPOM3BENEHHbIE YTIPaB/MIONHM B UeNaX HenonHeHus Jorosopa.

2.2.5. OBLeAMHATE UMYILIECTBO YUPSAHTENA YNPaBieHus ¢ UMYLIECTBOM JAPYrHX yupeauteneil ynpasnenusa. [Ipu otoM Ynpasmuommit obssan
obecneunTs BeleHye 060CO0NIEHHOT0 BHYTPEHHETO yueTa AKTHBOB 110 KaKAOMY [0TOBOPY JIOBEPUTENEHOTO YTIPABNCHNUS.

2.2.6. MonyuaTs BO3HArPAKAEHHE 32 YNPABNEHNE AKTHBAMN B COOTBETCTBHH €O M. 5 Pernamenra.
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Obs3annocTn Yupeanrens ynpapienus:

CBoeBpEMEHHO 1 B NOAHOM 0GBEME BHIILIAYNBATL YIPABISIOMEMY BOIHArPAKICHHE M BOIMELLATE PACXOMIb! B COOTBETCTBHH © PernaMenTom
w/um Jorosopom.

OcymecTBHTS HeiicTBUA, HEOBXOAMMBIE AT PErHCTpaliH B JIHUHOM KabuHETE;

PaccmarpuBath npenocTasiaeMble  YNpaBnsiomluM 3k3emiuiapsl OrueroB o6 YNpasjeHun AKTHBAaMH, DacdeToB BO3HArPaKICHMA
YNpaBASIOIEro, aKTOB NPHEMa-Tiepe1add AKTHBOB H HHBIX AOKYMEHTOB, NIPEACTABASEMBIX YrpaBsiomuM B paMKaX HCTIOTHEHHSA HM CBOHX
obs3anHocteil no [Jorosopy. B cnyuae, ecny YupeauTenh YNpaBneHHs HE NPEACTABHT MHCEMEHHBIX MOTHBHDOBAHHBIX BO3PMKEHMH B
TIOpAIKE, IPEAYCMOTPEHHOM N. 7 PernamenTa, MpenocTaBNeHHbIE IOKYMEHTBI, B TOM YHCAE, AKThI TpHema-nepeayn, Otder 06 ynpasnesun,
CYHTAKTCA corfacoBanHeiMH CTopoHamy. HeMOTHBHPOBAHHEIH 0TKA3 OT COrMAacoBaHHs yKa3aHHBIX JOKYMEHTOB He AOIMyCKaeTcs.

CaMOCTOATENBHO  KOHTPOMPOBATh M3MEHEHHA Wi jononsenns B Pernament, JloroBop w/wmi uHble TpHAokeHus k [lorosopy,
pazMelueHneie Ha Caiite. Yupeautenb ynpasjieHHs COTNAceH C PHCKOM HACTYNeHust HeGnaronpsATHHIX NOCHEACTBHIl, BBIZBAHHBIX
HETolyueHHeM HH(PODMAUMH WU HECBOCBPEMEHHLIM IOJIyYCHHEM COOTBETCTBYIOWIEH HH(OPMAUMH TO €ro BHHE 00 H3MEHEHHAX U
ZOTONHEHHAX (MX HOBOII perakiwn) B [lorosop.

B Teuenue Tpex pabounx IHell ¢ AaTHl H3MEHEHHs CBEACHHIT, NPEIOCTABICHHLIX YIIPABIAIOWEMY B TPOLIECCE 3AKTIOYEHH Jloroeopa, B ToM
umcne B AHKeTe kinenTa — GusHueckoro nua (1anee — AHKETA), a TAIOKE EXETOAHO, HE TI031Hee NOCASAHEro PaboYero AHA AHBAPS KBKIOTO
KAneHAapHOro rojia, NpeaocTaBHTE YpasasiouleMy AHKETY, COAEPIKAILYIO HOBble CBeaeHHs. [IpenocTaBiieHne AHKETBl OCYLIECTBAAETCS
OJIHUM H3 CIEIYIOMHX crocoboB:

e TTyTem auunoro obpamenus B ofuc Arenta wid Y npasisioLlero;

° IMyTtem nampaBmeHMs 3aKa3HBIM NHCBMOM C YBEAOMJIGHHEM O BPYYEHMM Ha IOYTOBBIH ajpec YNpaBifiOLIEro 3arojiHeHHOI
AHKETBI, COAEpIKaUIEl HOTAPHANEHO 3aBEPEHHYIO NOANHCH YUPEAHTENS YNPaBIeHHs ¢ FIPHIOKEHHEM HOTAPHANEHO 3aBEPEHHOI
BBIMICKH M3 racnopta rpaxaanuHa Poccuiickoit ®enepauuu, coaepxameii umadopmaumio co BTOpoll, TpeTheH, naToil u
JeBATHANUATON CTpaHMIL acTopTa, HITH HOTapHANBHO 3aBEPEHHYIO KOMMIO YKa3aHHBIX CTPaHHLL ACNopTa,

e IlyreM HanpasiieHus Ha JNEKTPOHHKL alipec YTIPapIomero AHKETH! B BUJIE 3NEKTPOHHOTO 00pa3a Kak d/IEKTPOHHOTO JOKYMEHTA,
PaBHO3HAYHOCTE KOTOPOTO JOKYMEHTY Ha GyMa)KHOM HOCHTEIE YAOCTOBEpEHA HOTAPHYCOM.

Ipasa Yupennrens ynpasjenus:

Tlonyuats oTuersl 06 ynmpaBiieHHH AKTHBaMH H VHblE OT4YETH YIpaBISIOWEro B NOPAMKE, MPELyCMOTPeHHOM PermameHtoM W/Hnu
Horosopowm, B TOM gncne 3aTpefoBath OTHET 06 yNpaBieHuu AKTHBaMH Ha MOBYIO JATy, a TAIOKE HANPABIATH VNpapiAoIneMy BO3payKeHHs
Ha TIOIyYEHHBIH OTYET B NOPAJIKE, NPeayCMOTpeHHOM 1. 7 PernaMeHTa.

BBIBOAHTE AKTHBBI M3 IOBEPHTENBHOTO YNPABICHHA B ITOPSAKE, NPEycMOTpeHHoM 1. 10 PeriameHTa, ¢ yueToM TpeGOBaHHIL, YCTAHOBIEHHBIX
HnBecTHIMOHHOI AeKnapatueil.

Yupeautens YNpaBieHHs YBEIOMJICH O CBOEM MpaBe MOJYYHTb OT YMPaBISIOUIEro MH(OPMALIMIO B COOTBETCTBHH C 3aKOHOIATEHCTROM
Poccuiickoil efiepatui 0 3amMTE NPaB H 3aKOHHBIX HHTEPECOB HHBECTOPOB HA PHIHKE LIEHHBIX GyMar, a Taloke O Npasax M rapaHTHAX,
NIpeJIoCTABIIAEMBIX EMY 3aKOHOIaTeNnbCcTBOM Poccuiickofi denepaliuu 0 3aMTE NPaB H 3aKOHHBIX HHTEPECOB HHBECTOPOB Ha PhIHKE LIEHHBIX
Hymar.

HOPAJOK IIEPEJAYN AKTHBOB B YIIPABJIEHUE

B JOBEPUTEIBLHOE YIIPABACHHE MOXKET OBITH nepeﬂaﬂo HMYHIECTBO B BHIAC NCHEXKHBIX CPECACTB, C YUETOM orpamme}mﬁ, YCTaHOBJICHHEIX B
3asBneHuy o NPUCOCAHHEHHH.

Ilepenaua B NOBEPUTENBHOE YIPABNEHNE AGHEXKHBIX CPEICTB OCYIIECTBIAETCS MyTeM Ge3HATMMHOrO NMepeduciaeHHs Ha GaHKOBCKMIT cuer,
OTKPHITBIH YIpPaBAIOMMM CAEUHANBHO JUIS ydeTa AEHEHKHBIX CPEICTB, NEPENaHHbIX B IOBCPHTENBHOE YIPABIEHHE, MO0 PEKBM3HTAM, B
COOTBETCTBUM C 3aiBieHMEM O NpucoennHenuu (manee — «BaHkosckuii cuet J1Y.»). JlaToil NOCTYIUIEHHS IEHEIKHBIX CpelcTs B
[IOBEPUTEIILHOE YIIPaBJIeHHE ABNAETCA IaTa 3a4UC/IeHNA JEHeKHBIX CPeCTB Ha Bankosckuii cuer [1.Y

CTOpOHBI COrNAamaloTes, 4T0 B ciy4ae eciu no uetedennt 30 (Tpuauaty) kaneHnapHsIX JHel ¢ JaThl 3aKUTFOUCHHS JoroBopa, croumMocTs
HMYIIECTBa, NEPEiaHHOr0 B JOBEPUTEILHOE YNPaBICHHE COCTAB/IAET MEHbLIE MHMHHMAIBHON CTOMMOCTH YCTAHOBIEHHOH B 3asBneHuu o
MPHCOSTMHEHNH (MHHAMANBHOH CyMMBI MHBECTHPOBAHMS), YIPaBNIAIOMHI HMEET IPaBO OTKA3aThCA OT JloroBopa B CBA3H C HapyIIEHHEM ero
YCOBHI YupeauTenem YNPasieHHs W B TEHEHHE NECATH PafOuMX JHEH C MOMEHTA HCTEUCHMS YKA3aHHOTO B HACTOAINEM MYHKTE CPOKA
BO3BPATHTL MMYINECTBO 110 PEKBH3UTAM CHETOB, C KOTOPBIX yKasaHHOoe FIMymiecTBo G110 NEPEBEAEHO B IOBEPHTENLHOE yipasnenye [Ipu
9TOM, B Cllydae TaKoro BO3BpaTa:

®  ykasanHoe MIMyIIecTBO He CUMTAETCA NEPEAAHHBIM B JIOBEPUTENBHOE YIIPABIIEHHE;

° 1 mo0ble pacXomel, CBS3aHHBIE ¢ flepefauecH HW/WIH BO3BPATOM Takoro MMymuecTBa, OMNauMBAIOTCA YTIPABIMIOMMM 3a CYET

ykasannoro UMymectsa.

CropoHbI COrNAIAOTCA, YTO NPH MOCTYILIEHHH JEHEKHBIX CPENCTB Ha Bankosekuii cuer [1.Y. ¢ moBoro pacueTHOro CYeTa, 33 HCKIIOYEHHEM
cOGCTBEHHOTO PAaCueTHOTO CveTa YupeauTens yNpaslieHis, YIPaBNAIOMMil HMEET NPaBO CYMTATH [EHEKHHIE CPEACTBA nepeNaHHBIMH B
JOBEPUTENBHOE YNPABJICHUE HIH BEPHYTH MX 10 PEKBU3HTAM PaCueTHOIO CYETa, C KOTOPOro OHHM ObLN 3auHcAeHb Ha Bankoscknii cuer 1Y,
T1pu 5TOM, B CiTyyae BO3BPaTa ACHEXKHBIX CPEICTBA:

° OHH HE CYUHTAIOTCA NEPEAAHHBIM B JOBEPHTENBHOE YIIpaBiIcHHE, ‘

e moOble PACXO/B, CBA3AHHEIE C MX Nepeaayeii WM BO3BPATOM, ONIAYHBAIOTCA YIPABAAIOUINM 32 CUET MOCIEIHMX,
VnipaBnsuomuii HaYMHAET OCYIIECTBIITS AOBEPHTEBHOE YIpaBieHHe AKTHBAMH C ATl NOCTYMNEHAs Ha BaHKOBCKUit cueT IV AxtiBoB B
pasMepe He MeHee MHHEMANBHOH CTOMMOCTH, YCTAHOBJIEHHOM B COOTBETCTBYIOWIEM 3aAB/EHHH O MPHCOEIHHEHNH.

METOIHKA OIEHKH AKTHBOB

B ueasx ykazaHus OLEHOUHOH cTommocTH AKTHBOB B OTdeTe 00 YNpPaBNCHMM MNPH OLEHKE AKTHBOB NIpH MX TIpHeMe B IOBEPHTENLHOE
YNpaBieHNE, MX BOIBPATC M3 JOBEPHTCNBHOTO YNPABICHMA, B UENSX ONPEACNCHWS CTPYKTYPsl AKTHBOB, DACYETA BO3HATDAIKACHI
VYnpasnstomiero  CTOPOHE!  COINACHANCh UCTIONB3OBATh  YTBEPIKAEHHYIO YINpPAaBLIOUIM METOANKY OUEHKH CTOMMOCTH o6bexToB
[OBEPHTEIILHOTO yNpasieHus (AKTHBOB), YTBEPKICHHYIO YNPaB/fIOWHM H PA3MEINEHHYIO Ha o(MLUMaNbHOM caiite VYnpasnsomero B
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MH(OPMALMOHHO-TENEKOMMYHUKaUKOnHOH ceTn «MHTepHeT» www.tkbipru B pasgene «Packpeitme mudopmaumm», «JlokymeHTsl 1O
YNpaBieHHIo LIEHHBIME OymMaramMuy,

Vrpasnsiommi BIpaBe B OXHOCTOPOHHEM MOPSAKE BHOCHTb H3MEHEHMS B METOAMKY OLEHKM CTOHMOCTH OOBEKTOB HOBEDUTENBHOTO
ynpaBnesus (AKTHBOB) M/MIH HauaTk HCNOB30BaHue HHOH METOAMKM oueHkn AxkTHBOB (n. 4.1 PermameHra), MUCbMEHHO YBENOMHB
YupenuTens ynpasneHus He HO30HEE, ueM 3a gaTh KaleHAAPHBIX AHET 10 HAYana HCMOJIb30BAHMS TAKOH METOAMKH.

BO3HATPAXKAEHHE YIIPABJISIIOUIETO

Pa3Mep BO3HarpaxacHusa anaBnmomero W NEPHOAHYHOCTD €T0 HAMHCIICHNA H BbIIJIATEI ONPEACTIACTCA anasnmomum B 3aBHUCHMOCTH OT
BblﬁpaHHOﬁ YHpeﬂm'eneM ynpasieHNA CTaHIlapTHOﬁ HHBECTHLIMOHHOMH CTpATEriil  ynpaBACHHA M YKa3biBacTCia B 3asBReHHH O
TIpHCOCAHHERNH, COOTBETCTBYIOHIEM Takoil CTaHuapmoH HHBECTHLIMOHHOH CTpaTeruy ynpasjieHHA.

B zaBncumoct oT BhiGpanHoil Yupeaurenem ynpasieHus CTaHAApTHO! MHBECTHUMOHHON cTpaterHn YTpaBieHUs BO3HArPKICHHE
VnpasiAoWero MoxKeT cocTonTh 13 BosnarpaxeHusa 3a pasmernenne, duxcupopaHsoro Bo3HarpaxaeHus (py6) wni OukcHpoBaHHOTO
Bo3HarpaxaeHHs (% ot CYA) 1 JIONONHHTENLHOr0 BO3HArPOXKACHHS.

BrinnauenHoe BO3HATPANCIEHHE BO3BPATY HE MOJUIEKHT.
Bosnarpaxaenue Ynpasisiolero, nepeuncnenHoe B 1. 5.2 o Pernamenta, ne obnaraetca HJC.
Bo3uarpakiense 3a pazmelienne

OcHoBaHHeM s pacyeTa, Ha4UCRCHUA W BhINAATbI BO3HHFPB)KHCH}{H 3a pasMEUIEHC ABAACTCAH (I)HKT NOCTYIUIEHHS AKTHBOB B LJOBEPUTEIBHOC
ynpaBsneHuHE,

BossarpajiaeHHe 3a pasMelieHHE BEIMIAYMBAETCA B3 AKTHBOB ITyTeM CINcaHus YrpasistomuM ¢ BaHkosckoro cuera J1.Y. npuuntatomeiics
€My CyMMBI B TeueHue 25 (aBanuary nati) pabouux aHeH ¢ 1aThl NOCTYMIEHHs AKTHBOB B JOBEPHTEILHOE YTIPaBICHHE.

Pacuer BosHarpakpeHus 3a pasMelUeHME, a TAIOKe MH(OPMALHA O HAUMCIEHHOM M yAEPKaHHOM Bo3HarpakIeHuM 3a pasMellieHHe
TIpeoCTaBBieTCA B cocTaBe Oryera 06 ynpasieHHH 3a TOT NEpHoJL, B KOTopoM Bo3HarpakieHue 3a pasMeneHne Obu1o yaepkaHo.

BosHarpakaeHue 3a pa3MellieHHe ofpeiensercs mo hopmyIe:
BP = CraBkaBP = [1A

BP — Bo3narpakIeHHe 3a pasMELICHNE, NOUIeKaNIee HAUHCICHHIO H BRITUIATE Y IPaBIIAIOMEMY
CraskxaBP — CtaBka Bo3HarpaxueHus 3a pasMellieHHe, onpeJeneHHas B 3as1BAeHHH O IPHCOETHHEHHH
ITA — CTouMocTs AKTHBOB, IEPEIAHHBIX B IOBEPHTENBHOE YIIPaBIICHHE.

(PDuKcHPOBAHHOE BO3HATpaxaeHue (py6)
Pac4eTHBIM NEPHOJIOM Ul HAuKCeHHUs M BeIIaTsl PHKCHPOBAHHOTO BO3HarpaxcIeHus (pyb.) SBAsieTCs KaneHIapHblil rof.

OcHOBaHHMEM [T HAYMCICHHA U BEIILIATEl (DUKCHPOBAHHOIO BO3HATP@KIEHHA (py6.) sBistercs (akt Hanu4us AKTHBOB B JOBEPHTENLHOM
YIIPABREHMH T10 COCTOAHHIO Ha OGO IeHs COOTBETCTBYIONIEro PacueTHOro nepHoza.

DukcupoBanHoe Bo3HarpaxicHue (pyb.) BelnaumMBaeTcs M3 AKTHBOB MyTEM CrMcaHua YnpasnsomuM ¢ bawkosckoro cuera JIVY.
NpHYMTAIOMENCS eMy CYMMBl He TI03AHEE TPHILATH KalneHJApHBIX JHEH ¢ MOMEHTa IEpPBOTO IO BPEMEHM B COOTBETCTBYIOUIEM PACYETHOM
nepHoje cOOMIOASHNA OCHOBAHMS Ul HAYHCNeHHs U BEIMAThl (PHKCHPOBAHHOIO Bo3HArpakaeHus (pyo).

®ukcHposanHoe BosHarpaxaenue (py6.) BeImauMBaeTes 3a BECh NEPHOJ HAXOKIEHHA AKTHBOB B IOBEPUTEIBHOM YIIPABICHHM
@uxcHpopannoe BozHarpaxaenne (% or CHA).
PacueTnsIM nepnosoM And HauucieHus M Bemnartsl Gukcnposannoro sosHarpakiaenus (% or CHUA) saBasetcs KaneHAapHbIi KBapTai.

OcHoBaHHEM U151 HaHCIEHHA U BhINIaThl (DHKCHPOBAHHOTO BO3HATPAKACHNA ABIAETCA cornacoBatHblii CTOPOHAMU pacyeT BOSHArpMKACHUS
Vnpasnsiomero, BkmoueHHbH B Otder 06 yrnpaslieHMM 32 TOT IEPHOA, B KOTOPOM OKOHUMICH COOTBETCTBYIOLIMI PAcHeTHBbI MEpHOR
DuKcHPOBAHHOrO Bo3HarpakneHus (% or CHA). ) i

B cimyuae oTcyTcTBMs BO3pakeHMil YupeauTens ynpaBieHHs OTHOCHTENBHO pacyeTa BO3HArpam/eHus Yrpasnsiomero (MOHKCHPOBaHHOE
sosuarpaxaenue (Yo ot CUA) BrinaunBaeTcs ¥3 AKTHBOB HyTeM Cricanus Yrpasisiomum ¢ bankosckoro cuera [1Y. npuunTaroleiics emy
CYMMBI HE paHee NATH pabovux [HEl ¢ AaTel TpeNocTaBicHs YIIPaBIgIoOmMM YUpeaHTemo yNpaBAeHHsA COOTBETCTBYIONIEro oTyeTa 06
YIpaBjIeHHH.

MuikcupoBannoe Bosuarpaknerne (% ot CUA) BhIIUIa4UBaeTCA 3a BECh NEPHOJ, HAXOMIEHHA AKTHBOB B IOBEPHTEIIBHOM YIIPABIEHHHK

DuxcupoBaHHoe BosHarpakaeHue (Y% ot CUA) 3a PacuerHslii MepHoA onpenemnsiercs mno hpopmymne:

©B Craska®B A CYA
Z 65 uam 366 W LR
i

DB — dukcuposanHoe Bosnarpaxaenne (% ot CUA), noanexaiuee HAYHCISHHIIO H BRITLIATE Y NPaBIAIOmEMY 3a PacueTHslil nepHox;
Craska ®B; —- Craska ®uxcuposansoro osuarpaxaenns (% or CHA), neiicrsoBasinas Ha IeHs i;

i — JleHs BHYTpH PacueTHoro nepHoza;

365 nan 366 — KomnvecTBo AHell B KaIeHAAPHOM rofly, K KOTOPOMY OTHOCHTCA PacueTHbtii nepuos;

ITA nmu CHA, — B 3aBHCHMOCTH OT TOTO, YTO NPE/lycMOTPEHO B 3asBleHie 0 npucoeanHery: 6o (ITA) - MOSOKHTENLHAT Pa3HHLA MEXTY
CTOMMOCTBIO NEPENAHHBIX B IOBEPHTENBHOE YNPABICHHE W BEIBEICHHBIX U3 JIOBEPHTENBHOIO YIIPABNEHH AKTHBOB 32 BECh NEPHONL AeHCTBHS
JloroBopa, mudo (CHA;) - CtoumocTs UHCTEIX AKTHBOB Ha JEHB i IO HAUHCIIEHHA BO3HATPOKAECHHS YIIPaBSIOLEro.

Jlono/iuTeTLHOE BO3HATPAIKACHHE!
PacueTH5IM NEPHONOM A/l HAMMCACHNA H BRILIAThl JIONONHHTENFHOTO BOIHAIPKACHHUA ABIAETCA KAICHAAPHEI MO,

OCHOBaHHEM 1A  HAYMCIIEHHS H  BBHILIATHI ,HOHOHHHTEHBHO]‘O BO3HarpaxKIeHHst SABIACTCSt COrJIACOBAHHBIH CTOpOHaMH pacyer
BO3HarpaxxaeHHs anasnmomero, skimouennslit B Otuer 06 YNpaBicHHH 33 TOT NEPUOJI, B KOTOPOM OKOHUMJICH COOTBETCTBYIOIIHH
paC‘!C’[‘HBIﬁ nepuon HOI‘IOHHHTGHBHOFO BO3HATIPANICHHA.
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B Cliyyae OTCYTCTBMA BO3pa}KCHHﬁ Yllpem[TeJm yrnpasjieHus OTHOCHTENBHO pacyieTa BOSHAIPAKACHMA anaBnmomero HOHOHHHTCHBHOC
BO3HArp@OKACHHE BRINNAYHBACTCS U3 AKTHBOB MyTeM CHHCAHUA ynpaBﬂH}OLU,HM ¢ BankoBckoro cuera Hy npyuyTaroueiics EMY CYMMBI HE
panee naTu paGouuX AHEH C AaThl NPefocTaBieHHs YIpapIaiouM YIpeauTelo YIpaseHHA COOTBETCTBYIONIEr 0T4eTa 06 yNpaBieHuH,

HononuutensHoe Bo3HarpakaeHue BeINNAYHBALCTCA 3a fIEPHOJL CO TtHs riepBoii nepenaun AKTHBOB B JIOBEPHTEIBHOE YIIPABIEHME 1O JEHb
BO3BpaTa BCEX AKTHBOB H3 10BEPHTENBHOrO YIIPAB/CHH,

HononruTensHoe Bo3HarpakaeHue 3a PacueTslit nepuon onpenesserca no gopmyne:

[B = Cmasxal[Be (CY4,, —CHA4,,, + CymmaBei6ode — CymmaBeoocs)

B — JlonoaHHTENbHOE BOIHArPAKAEHHE, NOJEKAILEE HAYMCIECHHIO H BBITUIATE Ynipasnstouwemy 3a PacueTHrli nepnon;

Craska JIB — CraBka JIOMONHHTENLHOIO BO3HArPDKAEHUS,

CYAou — CToMMOCTE YHCTBIX akTHBOB HA nocheanuii Pabounit aenb PacueTHoro nepuosia, paccuiTaHHOE A0 HauMcAeHHs BosHarpaknenus
Ynpasnsiowero;

CYAmnau — Cronmocts UHeThIX AKTHBOB Ha riocienuil Pabounit fieHs, NpeamecTsyomuii PacyeTHoMy nephoay;

CymmaBsreonoB — CTOMMOCT AKTHBOB, BhIBEIEHHLIX U3 JIOBEPHTENBHOIO YNPABIEHH B TeueHHe PacteTHOro nepnoaa;

CymmaBBozaos — CTouMocTs AKTHBOB, NepelaHHBIX B JOBEPHTENBHOE YIIPABREHHE B TedeHne PacueTHOro nepHo/a;

CUYA — cTOMMOCTb YMCTBIX aKTHBOB, Onpe/eisemMasi Kak CTONMOCTh AKTHBOB Ha OTIPeJENEHHYIO ATy 32 BhIUETOM 00A3aTeNbCTB, TIOLNEKAIIMY
HCTIONHEHHIO 33 cueT AKTHBOB Ha Ty JKe JaTy.

OBCTOSITEJLCTBA HENPEOOJUMOM CHJIBI

Hu onna u3 CTOpOH HE HECeT OTBETCTBEHHOCTH 3d HEHCNONHEHHE MM HEHAUIeKalllee HCNOAHEHNE CBOHX 0043aTeNLCTB N0 ﬂOFOBOpy, €Cciin
TAKOE HEUCTIOMHEHNE HIH HEHAIIIEKAIIEE HCIOIHEHHE ABSETCS CISACTBHEM 06CTOATENECTB HENPEOJONNMO CHITBL.

Ilon obcTosTenscTBaMy  HempeoRonuMoii cuibl CTOPOHBI TIOHMMAIOT TakHe OOCTOATENBCTBA, KOTOPHIE BOSHUKIH B pe3yNbTaTe
HENPEABUAEHHBIX U HEMPENOTBPATHMBIX NMPH HAHHBIX YCIOBHAX cOOBITHH upesBeivaliHoro xapaxrepa. K nogobueiv lefictusm CTopoHsl
OTHOCST Taloke JeHCTBHA OpraHoB rocyAapcTBeHHOH BNacTH u ynipasieHus, LlentpansHoro 6anka Poccutickoit denepaunn u genepansuoro
OpraHa HCTONHUTENLHOH BIACTH MO PhIHKY LEHHBIX Oymar, NealomHe HEBO3MOXKHBIM JIHOO HECBOEBPEMEHHBIM HCMOMHeHHe CTOpoHaMH
cBoux 00s3arensets no Jlorosopy, a Tak ke MpeKpalleHue, NPHOCTAHOBICHHE DPACUETHBIX, TOPTOBBIX, KIMPUHTOBEIX, JCMO3HTAPHBIX
onepawii Gupikamy, KPEAHTHEIMH OPraHH3alMsAMH H AEPIKATENAMH PEECTPOB BIaACNbLEB LEHHbIX GyMar IpH yenoBuH H06pOCOBECTHOTO,
CBOEBPEMEHHOTO H OCMOTPHTENBHOTO AeHcTBI CTOPOHB, CChITAIOMIEHCS HA 0OCTOSTENBCTBA, YKA3aHHBIE B IAHHOM ITYHKTE.

Ecnu xapaxtep OGCTOATENBCTB HENPEOAOJIMMOI CHIBI TAKOB, WTO OHH CYINECTBEHHO MO0 GECNOBOPOTHO NpENSTCTBYET NOCTHIKEHUIO
Croponamu ueneit Jlorosopa uinm ucnosxenue j1:060it u3 CTopoH cBoux 0643aTenseTs no JoroBopy OCTAeTCs Ype3BHYANHO 3aTpyIHEHHBIM
B TeueHue Bonee ueM ABYX) KajieHAapHbiX Mecsues, CTOPOHbI IPHHHMAIOT COBMECTHOE pelneHHe o AeiicTsun Jlorosopa.

PA3SPEHIEHUE CIIOPOB

CTOpoHBI A0TOBOPHIHCE MPHHMMATL BCE MEphl K Pa3pelleHHIO pasHOrnacki IMyTeM [BYCTOpPOHHMX NeperoBopos. CTOPOHA, y KOTOpOI
BO3HHUKIIH TIPETEH3HH k Apyroi CtopoHe, ofa3aHa He3aMeIMTENBHO HanpasuTs npyroli CTopoHe B NHCHMEHHOI (opMe H3noeHue cyTH
NpETEH3H!I, a TaloKke CBOM TPeBOBaHHS WM NPEIMKEHHS 110 YPErynHpPoBaHHIo criopa. OTBET Ha NPETEH3HIO J0/DKeH OBITh NaH He Nno3zHee
1ATH pabouux [Helt co NHA ee NoyueHus.

YperynupoBaHHe pasHoTJIacHil OTHOCHTENBHO 0T4eTa 00 yNpaBieHHH AKTHBAMH W HHBIX JIOKYMEHTOB, NIPEAOCTaB/sIeMbIX YTIPABJIAIOMHM B
paMKax HCTIONHEHHs MM 06s3anHocTel no JJorosopy Ha cornacoBanke YUPEAHTENO YIPABNEH)Ls, IPOM3BOAHTCA B CIESMYIOMIEM MOPAIKE:

BospaxeHua [o NpeiCTaBAeHHbIM Ha TIOAMMCH JOKYMEHTaM J0JDKHBI GBITH MOTHBHPOBAHEI, C(OPMYIIHPOBAHB! IIMCEMEHHO H HANPARNCHBI
VnpapnsiomeMy B CpOK He NMo3jHee naTH pabodnx AHel co IHA NIPEAOCTABAEHHS YKA3aHHBIX JOKYMEHTOB YTIPaBsIOmuM.

B TeueHHe sty pabousx JHEl ¢o AHs NOMyHeHHa BO3PLKEHHiT YupeauTels yrpapieHHs YIpassiomuii HanpasiseT eMy NMChbMEHHEIH OTBET,
coJiepyKalnuil KOMMEHTAPHH 110 K&KAOMY CIIOPHOMY ITYHKTY, @ TAKKe HOBYIO PEIaKIHIO PACCMATPHBAEMOTO I0KYMEHTA, €CIIH Y IpaBAomuil
cuell Bo3paxkeH s 060CHOBAHHBIMK M BHEC COOTBETCTBYIOLINE H3MEHEHHS B IOKYMEHT.

CPOK JENCTBIA JOTOBOPA

JloroBop cuuTaeTcs pacTOprHyTHIM B IaTy HACTYIUIEHHA TIEPBOrO 10 BpeMeHH COOBITHS N3 YKa3aHHBIX HIDKE:
° BO3BPATa BCEX AKTHBOB H3 JIOBEPUTENBHOTO YNIPaBIEHUA B COOTBETCTBHH ¢ pasaenoM 10 Pernamenta;
° HcreueHne cpoka, ykasaHHOTO B 3asBIEHHH O IPUCOSINHCHHH B KauecTBe FIHBECTHLIHOHHOTO rOPH30HTA.
° HacTynnenue 25 (gBanuare natoro) pabouero aHA ¢ AaTkl, 0Tka3a 0gHO# 13 Ctopou ot [loroBopa.

Obs3atensctea CTopos no J{orosopy, BOSHEKIIME 0 JATH PEKpalieHIa pas i 06s13aHHOCTEl 1o JIOroBOPY B COOTBETCTBHH C HACTOSLINM
MYHKTOM, Nofnexat 6e3ycnoBHOMY HCTIONHEHHIO CTOPOHAMH.

TIOPAJIOK IIPEKPAINEHHA 1O OBOPA
Jlorosop MoxeT OBITh JOCPOMHO NpeKpatleH (pacTopruyT) no TpebosanmIo M060#H u3 CTOPOH B CIEAYIOIEM TIOPSAKE:

e YupeauTeaeM YNpaBNeHHs — TyTeM NoJaud YNpaBiLomeMy 3asdBleHHs O PACTOPIKEHHM, FIPH TOM BO3BPAT YupeZUTENo
YTIPaB/eRns AKTHBOB H3 OBEPUTENLHOTO YIIPaBileHHs OCYLIECTBIAETCA B IOPAIKE, TIPEAyCMOTPEHHOM pasaesioM 10 PernaMena;

° YHpﬁBﬂHK)lllHM B OJHOCTOPOHHEM MOPANKE C [THCBMEHHBIM YBEAOMIICHHEM yquILHTCHﬂ YhpaBJjieHHa HE NO3gHEe pa60‘-1€1'0 JAHA,
CIEAYIOWICIo 3a naroit NpHHATHA YHPQBHHIOIIHIM COOTBETCTBYIOLIETO PELICHUA. Hp}l 9TOM BO3BpaT quemn'emo ynpapjicHHUS
AKTHBOB 13 JOBEPHTEIRHOIO YNPaBICHHA OCYLICCTBIACTCA B MMOPALKE, NPELYCMOTPEHHOM pa3ienom 10 Pernamenra.

Ynpasnsmomnuit MMEET NPaBo 0TKA3aTLCA OT [[oropopa, M OCYIMECTBHTL BO3BPAT AKTHBOB B COOTBETCTBHH C IONOKEHHAMH pasaena 10
PernaMeHTa B TOM 4HCIE B CIERYIOMMX CITydasx:

e B cyuae, ecnn no ucreuennn 30 (Tpuauarn) kamenmapueix miel ¢ narsl 3akmouenns [loroBopa, CTOMMOCTE HMYHIECTBA,
NePENaHHOrO B A0BEPHTENLHOE YNPABNEHHE, COCTAB/ALT MEHbLIE MHHHMANLHOM CYMMbI HHBECTHPOBAHKS,
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e B ciyuae, ecliy HCONHEHNE YNPaBIIOIMM NOJaHHOTO YupeauTeneM YNpaBileHud 3asiBICHIA O BHIBONE AKTHBOB DO dopMe
Tpunoskenus 3a win 36 k Jloroopy (nanee — «3asBiieHie O BBIBOAE») NPHBEAET K TOMY, 4TO CTOMMOCTb YHCTBIX @KTHBOB T10
Ilorosopy cTaneT MeHpIme MUHHMANBHOMH CYMMBI HHBECTHPOBAHHMS;

L B ciry4ae, €ciii anaBnmomuﬁ, B TOM YHCIIE B CBA3U C AeiicTBHEM OOCTOATENLCTB Henpeononumoﬁ CHJIBI, HE UMECT BO3MOIKHOCTH
OCYHICCTBHTh HHBECTHPOBAHHE AKTHBOB B (I)}’IH&HCOBHC HHCTPYMEHTBI, NPENYCMOTPEHHBIC HMuBecTHUHOHHOI JeKnapateit;

e B chiyuae HEenpencTaBiekHa YupemuTeneM yNnpasieHHs A0CTOBEPHOH nHbOopMaLiH o ¢dopme Tpunoxenun Ne 2 x Jlorosopy u
AHKETBI HIH IOKYMEHTOB cornacho ITpunoxenmio Ne 7 x lorosopy; B

o Tlpu HanuuuK y YNpasiisioLero coMHeHnii OTHOCHTENBHO NOCTOBEPHOCTH NPEACTaBIeHHO nEpopMaLH no GopMe Mpunoxenis
Ne 2 k JloroBopy 1 AHKETBI HAH JoKyMeHTOB cornacHo [punoxennio Ne 7 k Jlorosopy;

o B moGBIX HHBIX ClHasX 10 MOMeHTa (aKTHUECKOTO HHBECTHPOBAHHA AKTHBOB MO EMHONHYHOMY PEUICHHI0 YIIPaBIsIOWEro, B
TOM UHCHE B CIydae Hanuuius y YTNpasisiollero COMHEHWHl OTHOCHTEBHO IOJIHOTO OCO3HAHNA W NOHMMAHWA YupeauTeneM
YNPaBEHNs PHCKOB, CBA3AHHLIX C HECOOTBETCTBHEM YUPEIIITES YIIPABIICHHS OAHOMY HIH HECKObKIM IAPAMETPaM, YKa3aHHbIM
B HHBECTHUMOHHOM Npo(dIe CTAHAAPTHOH HHBECTHLMOHHON CTpaTernH. YTpaBiiOUli He 00H3aH JOKA3BIBATH HIH MHBIM
06pa3oM NOATBEPIKAAT: 0GOCHOBAHHOCTb Takoro peienus. B cayyae pacropikenis JloroBopa B COOTBETCTBHM C HACTOALIMM
aB3auem YnpasasiolLsi HaNpasseT YUpeAHTEO YNIPAscHHs YBEIOMIEHHE C YKa3aHHEM QAT OTKa3a 0T Jlorosopa.

Tlpn pacTopxceHuH 1 nipexpawenuy Jlorosopa CTOPOHE! 08S3YHOTCA COBEPIUMTL BCE HEOOXOMMMBIC NCHCTBISA, HANPAB/ICHHEIS HA BO3BPAT
AKTHEOB YupeITenio ypaBieHus (M YKa3aHHOMy M JHLL) B CPOK JI0 IPEATIONAraeMoii ATl pacTopkerHs Wik npekpaiienus Jlorosopa,
B TOM HHCE:

- Vupequrens ynpapienms o6s3aH NoaaTs Y pasisioleMy HeofXoaumble PACcrioPsikeHHs C YUETOM CPOKaA HX HCIIONIHEHHA, YCTAHOBIIEHHOTO
Jorosopom,

- Vpassiouuil 06%3aH COBEpIUINTE NElCTRIA [0 NEpejiate AKTHBOB W/HIH HX IPOJ@KE B COOTBETCTBHH C PACTIOPHIKEHUAMH YUpEIHTENT
ynpaBneHusa 1 Jorosopom;

- B CIydae Nepeliaul AKTHBOB B BHIE HEHHBIX GyMar Ml NIpas Mo BKIAAM (ACHO3UTaM) B KPEIHTHBIX OPraHA3ALMAX N0 PACNOPAKEHHIO
VupeuTens ynpasieHus TpeTbUM JHIaM, YupeaHTeb YipaslieHia o6s3an obecned T NPHEM TakHX AKTHBOB ITHMH TPETPUMH JHUAMH, &
TAKKE BHINOIHCHHE YKA3aHHBIMI JILIAMM HEOBXOHMBIX TIPOLIEAYP i (OPMANBHOCTEH, HANPABIICHHBIX HA NOTYHCHHE TAKIX AKTHBOB.

B cnyyae, ecnu 3a 10 (Ilecars) paboumx adeil no nathl NpeKpalleHus (pactopxeHus) - Jlorosopa, ykasaHHOH B COOTBETCTBYIOIIEM
YBELOMITEHHY, YTIPaBISIOMI He NONYYHT PAcropsikeHuil B OTHOWEHHH BceX AKTHBOB, TO OH BIIpase, HO He 06a3aH, NPOJATh OCTABNINECH
AKTHBBI H NIEPEUHCIHTS BHIPYUCHHEIE CPEICTBA Ha PACHETHEII CHeT YUpEIHTEIl YIPABICHs C y4ETOM YCIOBMH 1. 10 Jorosopa. [Ipu aTom
PHCKH yOBITKOB B CBA3U C TAKOH NPOA@Keil BO3NAraloTca Ha YupeInTe YNpaBieHus.

B naty npekpamenus Jloropopa obs3aTenscTsa CTOPOH NPEKPaUaloOTes 33 HCKIMOUCHHEM 0043aTeNBCTB, HE HCTIOHEHHBIX O NATHL €ro
TIPEKPALICHHSA.

NOPSIIOK BO3BPATA AKTHBOB
Bo3Bpar 13 AOBEPHTENLHOO YIIPaBJieHs AKTHBOB IIPOM3BOANTCA MO CEAYIOMHUM OCHOBAHHAM:
B CB#3H ¢ HCTCYEHHEM CPOKA, YKA3aHHOTO B 3aiBICHIN O NPHCOEAUHEHHH B Ka4eCTse MHBECTHIIHOHHOIO FOPU30HTA

HA OCHOBAHHH MOJYIEHHs Y IPaBLIIOMNM HHCEMEHHOr0 3asBNeHHs O BBIBOJIE aKTHBOB 1O bopme Ipunoxenun 3a nm 36 k Jloroeopy (nanee
— «3anBiieHHE O BHIBOAEY);

Ha OCHOBAHMH €AWHOIMHMHOIO pelleHusA ana.nnmomero O NpeKpameHnH I[oroaopa, B TOM HHCJIE B CBA3H C HEBO3MOIKHOCTBIO OCYIIECTBIIATH
JIOBEPUTCIIEHOE YIIPABIIEHHE B COOTBETCTBHHU C PernamenToM.

Bo3BpaT AKTHBOB OCYIIECTBIIAETCS B TeUeHHe CpOKa, YCTAHOBAEHHOTO B pasaene «TpeGoBaHMA K AMKBHIOHOCTH AXTHBOBY myHKTa 4.3.
3asBaEHUS O IPHCOEIMHEHHN;

B03BpaT AKTHBOB OCYIIECTBIAETCA YIPABIAIOMANM B IIpeenax (aKTHIECKOro 0CTaTka AKTHBOB, HAXOJAIINIXCS B YTIPAB/IEHHH N0 COCTONHHIO
Ha (aKTHYECKYIO JaTy BO3BpAaTa TakiX AKTHBOB, C yueToM (a) HeoOXOAMMOrO pesepBa Ui OTUIATHL PacXolos, (b) manoroB (ecm 31O
NpeIyCMOTPEHO NeHCTBYIOMMM 3aKoHORaTeNbCTBOM Pocciickoii ®enepaunn), (C) Bo3HAIPauICHUs Vnpasnsiomero, a Tawoxe (d) pesepsa
JUI MCTIONHERHs YTIPABILMOMIM 06S3aTeNBCTR N0 CAENKAM, 3aKIIOYSHHBIM HM 32 cueT AKTHBOB. Bo usGexcaHne comHeHuH ~ CTOpOHs!
JIOTOBOPHIIHCE O TOM, 4TO U3 (JAKTHHECKOrO OCTATKA AKTHBOB, HAXOAUWIXCS B YNPaBICHHH, BLMMHTAIOTCH CYMMBI, MEPEUHCIEHHEIC B
nonnyHkTax (a) — (d) HACTOAMIErO TyHKTA, M MOTyYHBIIAACH PA3HOCTh MOJIENHT BO3BPATY YUPEAHTENO YNPABICHHS HA OCHOBAHHH €I0
Rasenenns O BeBoje. B ueaax Jlorosopa moA CAENKOH INOHMMAaeTcs MoGOE COrNAlleHHe MeKIy YnpaBasioluM W TPETBUM JIMLIOM,
HOHMMAEMOE B TAKOM Ka4yeCTBE B COOTBETCTBHH C MPaBOM, NPMMEHHMBIM K OTHOUIEHHMAM YTIPAB/SIIOIIEr0 H TAKOro TPETBEro JIMLA, B TOM
YHCIIe, HO HE OTPaHITIHBAACE, TIOATBEPIIEHHE BEITYCKA LICHHOI GyMart Julst ee IOCIeAyIOoIIero npioGpeTeHHs B COCTaB AKTHBOB.

BosBpar AKTHBOB IPOH3BOAUTCA 10 CNEAYIOINM PEKBH3HTAM:

IIpH BO3BpATE AKTHBOB N0 MHMIIHATUBE YNIPABIAIOMIETO B COOTBETCTBUM ¢ TiyHKTOM 10.1.2 PernameHTa Wi B CB3H C HCTCHEHHEM CpOKa
neiicThua JoToBOpa M B CIlyyae HEUCTIONHEHMA YupelyTeNneM yrnpasieHns oOS3aHHOCTEM, NPEAYCMOTPEHHBIX MYHKTOM 10.2 Pernamenra,
VnpaBnsomyil peannsyeT AKTHBb [O JOCTYNHBIM €My LieHaM, BO3BPAT AKTHBOB NPOH3BOAWTICA IO PEKBUSHTAM CHETa YupeauTens
YTIPABNEHNs, YKA3aHHBIM YUpeIuTeNeM yNpaplieHns B 3asBICHHM O NPUCOEIMHEHMH. B ciyyae, eciu BO3BPAT AKTHBOB [0 YKA3aHHBIM
PEKBU3HTAM CHETA HEBO3MOMEH, VYIpPABMIOMMH OCYLIECTBIACT BO3BPAT AKTHBOB TIO DEKBH3UTEM CUETA Y4PEOMTENS YNpPaBICHHS,
yKasaHHKIM YupeluTeneM ynpasieuus B Ankere. B ciyuae, ecid B AHKETE yKasaH HEJCHCTBYIOWMH cuer miGo BamoTa TAakoro cueTa
OTJINYAETCH OT BAMIOTH AKTHBOB, YIIPaB/IOMMIA MPEANPUHHMaET BCe 000CHOBaHHbIC NEHCTBHA JULA BHIACHEHHS KOPPEKTHBIX PEKBU3HTOB
cueTa y Yupeaurens yrpasieHus.

BO3BPAT AKTHBOB B (IOPME LEHHBIX GyMar BOSMOXEH TONBKO B CITy4ae, €ClM BO3BPAaT aKTHBOB B Tako# (opMe mpaMo NpeaycMOTpeH
TpeGoBaHMAMH K IHKBUIHOCTH AKTHBOB, YCTAHOBNIEHHBIX 3afBIIEHHEM O NPHCOEAHHEHUH, NIPH 9TOM 4aCTH4HbI BO3BPAT AKTHBOB B topme
LIEHHEIX GyMar He JIONycKaeTcs, BO3BPAT CBOGOAHBIX IEHEIKHBIX CPEACTB OCYIIECTBIACTCSA B JOPME ACHEIKHBIX CPEACTB.

TIpH BO3BpATe AKTHBOB Ha OCHOBAHMH C MOJTY4EHHBIM YIIPABIMIOWMM OT YupeITes ynpasieHis 3asBieHHeM O BEIBOJE, BO3BPAT AKTHBOB
IPOM3BOANTCA B HOPME U 110 PEKBH3MTaM CyeTa (CHETOB) YUpeauTeNs YNpasneH s, YKasaHHBIX B 3 BICHAH O BBIBOJIE.

Vrpapasonuii HANPABNAeT YupeIMTeN0 yNpaBieHus akT npuema-nepenaiu no gopme Hpunoxenns Ne56 k Jlorosopy B Tedenue Tpex
paGounx nHeit co aHA (hakTHIECKOro BO3BpaTa AKTHBOB.

B3AMMOJEIICTBHE CTOPOH




12.4.
12.5.

13.

13.1.

13.2

Ecin nHoe He ycTaHoBNEHO JOTOBOPOM, PernaMeHToM HiH HHBIM cornatienteM CTopoH Bee 0633aTenbHEIe YBEAOMIEHHS, OTYETHI H UHEIE
JOKYMEHTBI, NO/UIENKAIHE NPEIOCTABICHHIO YTIPaBNsIOMHMM YUPEIUTEMO YIPaBIeHHs No JloroBopy, CUHTAIOTCS HallekaluM oGpasonm
IIPEAOCTABNECHHBIMH YUPEINTENIO YIIPaBNeHH s, ¢ MOMEHTA HX PasMelleHus Y npasisommM B JIngHoM xabuuere.

Ynpasnsomuii ocTaBaseT 3a cooil IPAgo, M0 CBOEMY YCMOTPEHHIO, HANPABIAT OBA3ATENBHEIC YBEAOMIEHHNS, OTHETE! 1 HHEIE JOKYMEHTEI,
TIO/UIeKaLIHE TPECTABNEHHIO YAPABNSIOWIM YupeHTe/io ynpasieHiis 0o JJoroBopy B MHCEMEHHOM BHIE TIOYTOBLIM YBEAOMIEHHEM Ha
ajipec YupenuTena ynpasneHus, ykasanHsiii B Jorosope 160 B 3EKTPOHHOH (OPME N0 3MEKTPOHHOMY aapecy YupeauTels ynpasieHns,
TPE/OCTABNEHHOMY YUpeNMTeNeM ynpaBneH s YNpapisiomeMy B AHKETE, YTO TAOKE CUHTAETCS HAUIENAIMM TPENCTABICHHEM TOKYMEHTOB
no lorosopy. ’

3ABEPEHHA Y1 TAPAHTUY CTOPOH

Ynpapasiomuii rapaHTHPYET, YTO OH UMeeT HeoOXOAHMMbIE THLEH3MN M paspellieHNs s 3akmodeHus JJoroopa n HCNoNHeHna 0653aTebCTs
TIO HEMY.

VupeauTens yrpasieHus rapaHTHPYeT, YTO Ha JaTy Nofmucadis J[oropopa He CyIIECTBYET HHKAKMX OFpaHMMEHHii, KOTOpEIe MOrH Bbl
APeNATCTBOBATh WM CAEIaTh HEBO3MOXKHLIM OMEpALlili 10 YIPABJICHHIO AKTHBaMH C TOYKH 3peHsA cBOOOIB! PACMOPSHKEHHS HMH B TOM
o6beme, KoTopslit noaTsepcaeH CTopoHaMH Ha maty noanHcadui Jlorosopa.

VYupenutens yNpaBlCHHA rapaHTHPYeT, YTO AN ueneil 3akmovenus Jlorosopa H HCHNONHEHHA CBOUX 0OS3aTENbCTB, NPEAYCMOTPEHHBIX B
Horosope, YupemuTeneM ynpaBneHus coOmojeHb Bce TpeboBaHua NeHCTBYIOMIEro 3akoHoaaTenscTsa Poccuiickodf ®enepaumu, He
CYIIECTBYET KaKHX-I160 orpaHHueHHi, NPUMEHHMEIX K YUPEIHTENIO YpasieH .

yquﬂHTeﬂb YyNpaBneHus rapaHTHPYET, YTO nobble nepeaaBacMeIe AKTHBBI HE O6peMCHCHbI HHKaKHMH NpaBaMK TPETBHUX JIHILL.

CTOpOHBI JOrOBOPHIICE PACCMATPHBATH MONOKeHUs MyHKTOB 12.1 — 12.4 PernamenTa B kauectse 3aBepeHis of obcrostenscrsax). Ecn
moboe 13 3aBepeHuil U rapaHTHi, ykasauHpix B mynkrax 12.1 — 12.4 PernamedTa, OKaKXETCA HE COOTBETCTBYIOWHM NEHCTBHTENLHOCTH, TO
CropoHa, B Nomb3y KOTOPOii JaHO COOTBETCTBYIONIEE 3aBepeHNe (rapaHTit), BIPaBe B OJHOCTOPOHHEM MOPAIKE OTKA3ATHECA OT HCHOMHEHHS
Horosopa nonxoctsio.

SAK/IIOYUTEJILHBIE NOJIOKEHNSA

CTOpOHbl 06ﬂ3yl0TCil CBOCBPEMEHHO YBECAOMILATE ApPYr Apyra 06 HW3MEHEHMH CBOETO HauMCHOBAHMA, PEKBHU3UTOB, BKIIOYAA DEKBH3HUTHI
BankoBckoro cuera juig TIEPEYHUCNEHNA ACHCIKHBIX CPEACTB B JNOBEPUTCABHOC YNpPABACHUE, BHECCHHUH H3MEHEHHH M JHOMONHEHMH B
YUPCOHTENEHBIE NOKYMEHTH, U3MCHEHHH MHEIX JOKYMEHTOB, MNPEAOCTABIIEHHEBIX IIPH MOJNHCAHHH L[orosopa.

Bee yenosus [Jlorosopa, mekmouas cam (akT ero cymecTBoBaHua Mexay CTOpOHaMM, sBAIOTCA KOHGMACHUMANBHBIMH M HE MOTYT
pasrnamarbcd TPEThHM NMUAM 33 MCKIIOUYEHHEM Cy4yaeB, KOTZAAa 3TO MpelycMOTPEHO ACHCTBYIOUIMM 3aKOHOAATENbCTBOM Poccuiickoif
denepauny unH Heo6XOAHMO B LE/AX HenonHeHHs Jlorosopa.




[punoxenue Ne2
k JloroBopy

3ASBJIEHUE O ITPUCOEJUHEHUN
k CraHgapTHO# cTpaTerun ynpasienus «Popmyia 6anancay

Ne oT

1. Csenenusi 06 Yupenurene ynpapseHust

Damunust

Nwms

OtyecTBO

PexBU3UTHI IOKYMEHTA, yJOCTOBEPSIOLIEr0 Bun nokymenta:

JIMYHOCTH Cepus: Homep Jlara BeIgaun:
Kem BbL1aH:

2. CaefieHnsi o mpeacTaBuTes e YUpeIuTeIs yIpaBaeHus

Damwust, Umst, OTuecTBO

PexBU3UTHI IOKYMEHTA, yJOCTOBEPSIOLIEr0 Bun nokymenta:

JINYHOCTh Cepusi: Howmep Jlara BbIjauu:
Kewm BbI1aH:

PexBU3UTHI TOKYMEHTA, IOJTBEPKIAIOIErO HanmeHoBaHMe TOKyMEHTa:

noaHoMouus IlpencraBurens Howmep JlaTa BbIIaun
Kewm BbL1an Cpoxk meficTBust

3. PexBH3NTHI GaHKOBCKOTO cYeTa Yupeaurenas

YIpaBJeHUS B BaJIOTE HHBeCTHIIMOHHOH CTpaTeruu

[onyuarens

Howmep cuera

Bank ITonyuatens

Koppecnonnienrckuii cuer

BUK

CBUOT (151 CUETOB B HHOCTPAHHOM BaJIIOTE)

4. Csenenns 06 MHBecTHIMOHHOM cTpaTeruu

HaumenoBanue Ctpareruu

Dopmyina dananca

Bamora Ctpareruu

4.1. Hnrepuer-anpec nadopmanuu o Ctpateruu

4.2. OO0mue yc10BUSI HHBECTHPOBAHUS AKTHBOB:

MuHHUMaNbHas! CyMMa HHBECTHPOBAHUS (B
aore CtpaTerum)

Bankosckue PEKBU3HUTEI JJIs1 IEPEIUCTICHUA
CpE€ACTB B JOBEPUTEIILHOEC YIIPABJICHUE

Tlonyuarens miatexa: TKB MuBectmentT [apTHepe (AkunonepHoe obuiectso) J1.Y.
Howmep cuera ITomygatens: 4070 1810100000002586

Bank ITonyuatens: bauk I'TIb (AO)

Koppecnonaentckuii cuer: 30101810200000000823

BUK: 044525823

Hasnauenue nnarexa: [lepeuncnenne neHexxHbix cpeacts o Jorosopy Y
(3asiBnenue o npucoeauHeHH Ne oT ). HAC ne
olJaraercsi.

VYupenurens ynpaieHus 0053yeTcs HepeYuCIIUTh JACHEeKHbIE CpeAcTBa B BantoTe CTpareruu B cyMMe He MeHee MUHMMAaIbHOWM CyMMBI
uHBecTHpoBaHMs He no3Hee 30 (Tpuanary) qHel ¢ faThl HanpaBIeHHsT YIpaBILIomeMy 3asBICHHS O IPUCOSIMHEHNH. B cirydae momydeHus
VYupasnsromum oT Y4peanTels ynpapiIeHns JeHEeKHBIX cpecTB B BamoTe CTpaterny MeHee MUHNMaJIBHON CyMMBI HHBECTHPOBAHHUS, OH MIMEET
[PaBO BEPHYTh TAKHE JICHEKHBIE CPEACTBA 10 PEKBU3UTAM PACUETHOTO CYETa, C KOTOPOTo IoCIeaAHNe ObUIH MepeBeieHb! Ha baHkoBckwit cuer
JI.Y. Ilpm 3TOM, B ClTydae BO3BpaTa JIEHEKHBIX CPEJICTB JIFOOBIE PACXOIBI, CBI3aHHBIE C UX Mepe/aueii W/ BO3BPATOM, OITauHBAIOTCS
VYupassromuMm 3a cdeT YdpeauTens yrnpasieHus. J[oroBop JOBEpUTENBHOTO YIIPaBICHUs IIEHHBIMU OymaraMu (/loroBop npucoeanHeHus)
(manee — «JloroBop») mpeKkpaiaer cBoe ACHCTBUE C IaThl CIIMCAHUS TAKUX JICHEKHBIX CPEJICTB CO cyeTa YIPaBISIONIEro.

4.3. Onucanue HHBECTHLMOHHOIO NMPO(UJIsl CTAHAAPTHONH HHBECTHIIMOHHOM CTPaTerum:

Ilens naBecTUpOBAHUS

TonyueHne 1OXOJHOCTH, CYILIECTBEHHO MPEBBILIAIOIIEH CTaBKH 110 JCMO3UTaM B
HA/ISKHBIX OaHKaX, IIPH YCIIOBUM KOHTPOJIS PUCKOB JUII MUHUMH3ALUH BEPOSTHOCTH
MIOJTy9IeHHUs] yObITKAa Ha KOHEIl HHBECTUIIMOHHOTO TOPU30HTA.

HBecTUIIMOHHBIN TOPU3OHT

5 ner

JlomycTHMEIi pHCK (B BaJIOTE CTPATETHH)

Cpenuuit

OsknaeMast JOXOTHOCTb Ha KOHEI]
HMHBECTHIIOHHOTO TOPH30HTA (B BAJIOTE
CTpaTeruu, 10 HaJorooOI0KEHHs)

8,1% romoBBIX

IpenmosnaraeMslii BO3pacT (GU3HYECKOr0 JIHIA

be3 OFpaHquHHﬁ, TIpU MTPUEMIIEMOCTH I/IHBGCTI/ILII/IOHHOFO TOpU30HTA.

IIpumepHbIe cpeHEMECSUHBIE JOXOIbI U
IIPUMEpHBIE CpeJHEMECIYHbIC PACXOIbI 38
nociefaue 12 MecsneB GpU3NIEcKoro JINIa,
KOTOPOMY MOJKET IpeJylaraTbCsl JaHHas

CTaHJAPTHAs CTPATEr sl yIPaBICHUS

CpenHeMecsYHbIe JOXO/IbI HE IOJDKHBI ObITh MEHBIIIE CPEIHEMECSYHBIX 0053aTENbHBIX
pacxoznoB

JlomycTUMBIil PHCK, YKa3aHHBIH B HacToseM ONHUCaHUN HHBECTHIIMOHHOTO IPO(HIIS CTaHIAPTHOH HHBECTHIIHOHHOM CTPaTerny, YYHTHIBACT
TOJIFKO PHIHOYHBIC PUCKU. YTIPABIISIONINI IPUHUMAET BCE Pa3yMHBIE H JOCTYIIHBIE €My MepbI UL CHIYKEHHUS HHBIX PHCKOB, HO TAKHE PUCKU HE
HOANAIOTCS KONMUYECTBEHHOH OIEHKe UL OTpaXKeHHs B HHBECTUIHOHHOM Ipoduiie YupeauTerns yIpaBIeHus.

YposeHns JlomycTiMoro prcka 1 pazmep OxugaeMoi J10X0AHOCTH ONPEJIeNIEHbl Ha OCHOBE BEPOSTHOCTHBIX MoJIeNel. YIIpaBsomui
NPEeINPUHAMAET BCE 3aBUCSIIE OT HErO pa3yMHbIE MEPhI JUIS JOCTHIKEHHS YKa3aHHBIX [TapaMeTPOB, HO HE FapaHTHPYET UX 0e3yCIIOBHOE

CcOOMI0IeHE.

4.4. NuBecTHIIMOHHbIE TPEOOBAHNUS U OTPAHUY EHHS

Ilapamempyol uneecmuposanusn

3nauenusa napamempos

IIpumeuanusn

Cocmas u cmpykmypa Akmugos




AKIMH pOCCUHCKUX U MHOCTPAHHBIX o 100%

OMUTEHTOB CroumMoctu AKTHBOB

OOnuranuu pocCHHCKUX U o 100%

HMHOCTPAHHBIX IMHTEHTOB CronmMocTd AKTHBOB
IlennbIe GyMaru JODKHBI OBITH JOITYINEHBI K 00PAIEHUIO

JlenosuTtapHbIe PacIICKH Ha yKa3aHHBIE o 100% .
POCCHICKMMH OpTraHU3aTOpaMH TOProB

LIeHHbIe OymMaru Croumoctu AKTHUBOB

IMan (axum) pOCCUHCKHUX HIH o 100%

HMHOCTPAHHBIX HHBECTUIIMOHHBIX CronmMocTé AKTHBOB

hoHI0B

JleHexHBIe CPEACTBA HA CUETAaX U BO o 100%

BKJIAJIaX B PyOJIIX U MHOCTPAHHON Croumoctu AKTHUBOB

BaJIIOTe

Tpebosanus no usepcupuxayuu Akmueos

Jlois rocyiapCTBEHHBIX LICHHBIX Oymar o 100%

Poccuiickoii @enepariyiu 0JHOTO CroumocTu AKTHBOB

BBITyCKa

Jloiist ieHHBIX OymMar OHOTO SMHUTEHTA o 20%

3a HCKJIFOYEHHEM TOCYJapCTBEHHBIX CroumMocTé AKTHBOB

neHHbIX Oymar Poccuiickoii deneparmu

Jlois LeHHBIX OyMar OJ{HOTO BBIITyCKa Jlo 20%

3a HCKJIFOYEHHEM TOCyJapCTBEHHBIX CronmMocTé AKTHBOB

neHHbIx Oymar Poccuiickoii deneparmu

Paspewennvie sudwl coenok

VYpaBisomuii BipaBe COBEPIIATh JTIOObIE BHBI ONEPAlUi 1 CAEIOK C UMYIIECTBOM YUpeIUTeNs YIPaBIeHNUs, BKIIOYasi, HO He OTPAHNIHBASICH
OuprxeBble (Oe3aapecHbie, IeperoBopHbIe) U BHEOUpsKeBble clenky, caenaku PEIO, cnenku ¢ OMp:keBbIMU U BHEOUPIKEBBIMU POU3BOHBIMU
(DMHAHCOBBIMM HHCTPYMEHTAMH, CACIKHU C ICHHbIMH OyMaraMu, KaK BKJIOYEHHBIMH, TaK U HE BKJIFOYEHHBIMU B KOTHPOBAJIbHBIC CIIMCKU.

Tpebosanusa K 1ukguoOHocmu AKmueos

Cpoxku BbIBOJIa AKTHBOB C JIaThl
MOJTyueHuUs 3asiBICHUS YUpeIUTEIs
YIPaBIICHHUS O BBIBOJIE AKTHBOB B BHJIC

JICHEXKHBIX CPEJICTB B pasMepe: Teuenune CpOKa BbIBOJa AKTHBOB HAYMHAETCS CO JHA BOSBHUKHOBCHHA

OCHOBaHUA IJIs1 BEIBOAa AKTHBOB 13 JOBEPUTEIIBHOT'O YIIPABJICHUS B

Menee 30% Tekyuieit CHA 15 pabounx aHs COOTBETCIBHM ¢ PeraneHToM
Ot 30% 1o 50% rexymeit CHA. 25 pabouux aHs
o = — CYA — cTOMMOCTb YHUCTBIX aKTHBOB, OIpejiessieMas Kak CTOMMOCTh
Boxee 50% texymeii CHA. 31 pabounii geHp A
KTHUBOB Ha OIPE/IENICHHYIO JIaTy 3a BEIYETOM 0053aTeNIbCTB,
Cpok ucnonHeHus PacriopsbkeHust Ha He ocymectBisiercst

MOJUISKALMX UCIIOJHEHUIO 3a CUeT AKTHUBOB Ha Ty K€ JaTy.
BO3BPAT U3 JOBEPHTEILHOTO

YIpaBJIEHUs] UMYILECTBA, 3a
HCKJIIOUEHHEM JEHEXKHBIX CPEICTB

5. Bosuarpaxaenue Ynpapasiomero
Bosnarpaxxaenue Ynpapisoniero coctout u3 Bosnarpaxiuenus 3a pasmerienue, GukcupoBanHoro BosHarpaxiaenus (% or CHA) u
JIOTIOITHUTETEHOTO BO3HATPAXKICHUSL.

Bosﬂarpamenne 32 pasMeIeHue

CraBka BosHarpax/aeHus 3a pasMenieHne 3,5% (Tpu LeNbIX U IATh AECATHIX IIPOLEHTA) OT yKa3aHHOH B AKTax mpHeMa-Tepenadn
CTOMMOCTH AKTUBOB, NI€PEIaHHBIX B JIOBEPUTENILHOE YIIPABJIEHHE 110 HACTOsIEMY JloroBopy.

Tlopsinok pacuera, HauuCIIEHHs U BBIILIATH Bo3HarpaskaeHus 3a pasMmeleHue yCTaHOBIIEH MMyHKTOM 5.5. PernmamenTa 10BepUTENIbHOTO
YIIpaBJIeHYS IIEHHBIMU OyMaraMu

DukcupoBanHoe Bo3Harpazkaenue (% or CHA)

CraBka OUKCHPOBaHHOTO 1,0% (oIWH LeTBIX ¥ HOJIb AECATHIX MPOLIEHTA) 3a KaJIeHIapHBIA TOJ OT CPEAHET0JOBOH
Bo3HarpaxeHus (% or CHA) Croumoctn Uncteix AKTHBOB

Tlopsinok pacuera, HauucIeHHs U BHIIUIATHI DUKCUPOBAHHOTO BO3HATPAXK/ICHUS YCTAHOBJIECH IMyHKTOM 5.7. PernaMmenTta 1o0BepuUTEILHOTO
YIIpaBJICHNS IIEHHBIMU OyMaraMu

)IOHOJ'IHI/ITCJILHOC BO3HarpaxaeHue

CraBka J[oOTHUTENEHOTO 5,0% (TATH LEebIX U HOMB AECATHIX MPOIEHTA) OT J0X0/a OT I0BEPHTEILHOIO YIIPaBICHHS 3a
BO3HArPaXKJICHHs KaJICHIapHBIA rojt

IMopsmok pacuera, HAYUCICHUS U BHILIATHI JIOMOIHUTEIBHOTO BO3HATPAsKACHHS YCTAHOBIICH IyHKTOM 5.8. PeritaMenTa JOBEpUTEILHOIO
YIIpaBJIeHNS IIEHHBIMU OyMaraMu

Yupenurens ynpasieHuUs:

- B COOTBETCTBUH €O cTaTheii 428 ['paxnanckoro koaexca P@ nomHOCTBIO 1 0€30roBOpoYHO 0€3 KaKUX-TH00 U3bATHH WK OTpaHUYCHHH
TIPUCOEIUHSAETCS K YCIOBUSM U akientyet J{oroBop co BceMU NMPHIOKEHHISIMH, SBILIOIINMICS HEOTheMIEMBIMH JacTsiMu J[oroBopa,
Ppa3MelleHHbIH Ha caliTe YIIpaBIIsIoIero 1o agpecy www://tkbip.ru/;

- HOATBEPXKIAET, YTO O3HAKOMIIEH ¢ Jlekapanueli o puckax, CBI3aHHBIX C OCYIIECTBICHUEM ONepaluii ¢ IeHHBIMU OyMaraMy U IPOU3BOIHBIMU
(hMHAHCOBBIMH MHCTPYMEHTaMH, OCO3HAET U PHHIMAET Ha ce0s yka3aHHbIE PUCKH;

- HOATBEPKIAeT (PaKT CBOETO COITIACHS C ONPEAENICHHEIM YTIPaBILIOINM B COOTBETCTBHH C BHYTPEHHUMH JJOKYMEHTAMH CTaHAAPTHBIM
WHBECTHLHOHHBIM MPOQUIEeM, YKa3aHHBIM B IyHKTE 4.3. HACTOSILIEro 3asBiICHUs O IPUCOEANHEHHH;

- TIOCTIe TTOMICaHNsI 3asIBICHUS O TIPUCOCANHEHNH HE MOXKET CCBUIATHCS Ha TO, YTO OH HE O3HAKOMHUJICS C BBIIICYKa3aHHBIMU JOKYMEHTaMH
(TTOJTHOCTBIO WM YAaCTHYHO) JIMOO HE MPU3HAET HX 00513aTeIbHOCTh B TOroBopHBIX oTHomeHusX ¢ TKB MuBectment Ilaptrepe (AO).
Hacrosmee 3asBieHue siBIsieTCS HEOThEMIIEMOMH 4acThio JloroBopa.

Bce HeoOxomuMble pa3bsACHEHHS 110 BOIIPOCAM JOBEPHTENHFHOTO YIIPABICHHs, BBIOPaHHOH MHOI HHBECTHIIMOHHOM CTPATeriy, B TOM YHCIIe
NPUHHMaeMbIX MHOH pHCKaX, MHE PEIOCTABICHBI. J[0CTOBEPHOCTh YKa3aHHBIX MHOIO CBE/ICHHUI ITOJTBEPIKAAIO.

Vupenurens yrnpasieHust ( ) Hara

CJYKXEBHBIE OTMETKM coTpyanuka, NpUHSIBILEro 3asiBJIeHUE
JINYHOCTBH 3asBUTEIISI YCTAHOBJICHA, JAHHBIC YUPEIUTENs YIPABICHUS U (MJIH) €ro YIOIHOMOYEHHOTO PEACTABUTENS CBEPEHBI C JaHHBIMU
JIOKYMEHTOB, YOCTOBEPSIOIINX JINYHOCTh H (MJIN) MTOJTHOMOYHMS JIHIL.
Tloamuce coTpyaHuKa ( )




Tpunoxenne Ne3a
k Jlorosopy

3ASBJIEHHME O BLIBOJE AKTHBOB

B (pOpME JIEHEIKHBIX CPECTB

1. Cgsenenus 06 Yupeaurene ynpasieHus

DaMuns

Hma

OtuecTBO

PexkBU3NTHl  JOKyMEHTa,  YIOCTOBepsioiero | Bui mokymeHTa:

JH4HOCTD Cepusi: Homep Hata Beiaauy:

KeM BrijlaH:
2. CeefeHus 0 NPEACTABHTENE YUpEAHTEs YNPABICHUS

damunnsa, Ums, Otyecto
PeKBH3MTEl  IOKYMEHTa, TIOATBEXKIAIOMEro | HauMeHOBaHHe NOKYMEHTA:

nonHomouns Ipencrasutens Howmep [laTa Bp1AaYH
Kewm peigan Cpok aeficTaus
PekBu3UTBl  NOKYMEHT4,  YHOCTOBEpAIOmEro | Bui AOKyMeHTa:
THYHOCTD Cepus: Homep Jlata Belnaum:
Kem Bbiaan:

3. Pexsuzuthl JoroBopa JOBEPHTENBHOIO yNpaBieHus

Haumenosanne CTtpaTerun
PeKBH3UTH Llorosopa JIOBEPUTENBHOTO | 3afBIEHHE O MpUcoeuHeHH N oT
yIpaBJcHUs
HacTosmum npomy:

Peanu3oBaTh Bce AKTHEDL MEPEUNCIHTH BCE IEHEKHBIE CPEACTBA HA YKA3AHHEIA HIDKE PACuCTHBIH CHET M pacTOPTHYTh Horosop Ha
ocHoBaHuy nyHkTa 8.1, Pernamenra. .

Peanu3oBaTh 4acTh AKTUBOB U NEPEUMCIMTE JEHEKHBIE CPEACTBA B CyMME (uudpaMy, NPONUCHIO) HA YKa3aHHBIH HIbKe
pacueTHRI CYeT.

4. PexBu3uThl DAHKOBCKOTO cUeTa 1A NepeyHCIEHNHA JEHEIKHBIX CPEACTB

TonyyaTens riatexxa
Homep cuera [Tonydarens
Bank Tonyuatens
KoppecnoHIeHTCKHH cueT
BUK

CBHOT

VupenuTens yNpapneHus yBeJOMIIEH, 9TO B CAyYae, eclli FIOCHE PEaln3aiii 1acTH AKTHBOB M BBLIBOJIA COOTBETCTBYIOIIMX JEHEKHbIH CPEICTB,
CTOMMOCTH AKTHBOB CTRHOBUTCA MEHBIIE YCTAHOBIEHHO 3aB/ICHHEM O IPUCOeiMHEHH MHHIMANBHOH CyMMBI HHBECTHPOBAHHS, Ynpasnsonii
OCYILECTBIAET PEant3aliHIo BceX AKTHBOB, IEPEYHCIIET BCE ICHEKHEIE CPECTBA HA YKA3aHHBIH B HACTOAIIEM 3asBIICHIH pacuetHriii cuert, lorosop
CHMTAETCA PAaCTOPTHYTHIM B COOTBETCTBHH ¢ MyHKTOM 8.1. Pernamenta.

VupenuTeis YNPaBIcHIs YBEAOMIIEH O TOM, 4TO YIIPaBNsIOUMH OCYINECTBARET (YHKUHH HANOrOBOTO areHTa B COOTBETCTBHMHM C TpeGOBaHMIMH
Hanorosoro kogexca PQ. :

Hacrostmee 3asBicHHe HOCHT Ge30T3HIBHEIN XapakTep, YUpeIHUTENDh YIPABICHHS NOATBEMIKIAET aKTyanbHOCTE H JOCTOBEPHOCTR nudopmauu,
yKa3aHHOH B HaCTOAIIEM 3asBICHHH.

VYupenutenb ynpasieHHA ( ) Hara

CJYKEBHBLIE OTMETKH coTpyaHnKa, IpHHSIBIIEFO 3asBJICHHE

JIMMHOCTS 3af9BHTENA YCTAHOBNEHA, JAHHBIE YupenuTens ynpasienns u (M) €ro YNOTHOMOWEHHOTO MPEICTABHTENN CBEPCHEI C JAHHBIMH
JIOKYMEHTOB, YACCTOBEPAIONIHX JIUHOCTE U (W) NORHOMOYHMS THIL

Tloanuchk COTPYOHHKA ( )

COTpyAHHK, TPHHABIIMI 3a5BACHNE VYupenurens ynpasaenus

Tloanuce: Tloamnucs:




Ipunoxenne Ne36
k Horosopy

3ASBIJIEHHE O BBIBOJIE AKTHUBOB

B (hopme LieHHBIX GyMar M IeHeXKHBIX CPEICTB

1.  Csenenns 06 Yupeaurene ynpasienns .

Damunns

Hwms

OtyiectBo

PexBu3HTBl ~ NOKyMEHTa,  yAOCTOBepsioumlero | Bux aokyMeHTa:

JIHYHOCTD Cepus: Homep Jlata Belaauu:

KemM Bolaan:
2. Csenenns o npeicrasutene YupeauTens ynpasienus

Damunng, Uma, Oryectpo
PeKBU3HTBI  IOKYMEHTa, MoATBepkaaomero | Haumenopanue NOKYMEHTa:

nonHomouns Ipencrasurens Howmep Hara seinaun
Kem BriiaH Cpok aeficTBHA
PekBu3HTBl  nOKyMeHTa,  yjocToBepsiomero | Bua nokymewra:
JHYHOCTE Cepnst: Howmep, Jara biaaus:
Kem Bbinan:

3 . PekBH3UTH I[orosopa JIOBEPHTE/IBHOIO YNPABICHMA

Haumenosanne Ctpateruu
PexBu3nTHI Jorosopa JOBEPUTENBHOrO | 3adBieHHE O NPHCOEAHHEHHH Ne oT
yNpaBaeHHs
HacTosuum nponry:
Tepesectn Bee LienHbie GyMary u NepeunciiTh BCe IEHEKHBIE CPEICTBA 10 YKA3AHHDBIM HIDKE PEKBI3HTAM, 4 TaK 3ke PacToprHyTs Jorosop Ha
ocHosanyu rynkra 8.1. Pernamenra,

4- PexBH3HTH GaHKOBCKOIO cyeTa Uit ICPECUHCIICHHA NCHCHKHBIX CPEACTB

Tonmyyarens nnatexa
Howmep cuera ITomyuarens
Bank [Monyuarens
KoppecnonneHTckni cuer
BHUK

CBHOT

5.  PexBH3HTHI CYETa JENO [UIS NEPEBO/Ia HEHHEIX Gymar

HanmeHoBanMe nosiyuarens
HaumeHoBanne Aeno3uTapys nomyyaresst
Homep cueTa seno nomyyarens

YupeuTens ynpapiesua yBEIOMICH O TOM, YTO YNPaBIAOIMMI OCYIIECTBIAET (YHKLHM HANOrOBOrO areHTa B COOTBETCTBHH C TPeGOBAHIAMH
Hanorosoro xozexca PO. Yripapnsiomuii MMeeT paso o CBOEMY YCMOTPEHHIO PEaiH30BaTh YaCTh HEHHBIX GyMar B CITydae, eCli 5T0 HeOGXOLIMO
IU1A1 MCTIONTHEHHS UM (PYHKLIMH HATIOPOBOTO areHTa.

Hacrosuee 3assnenne HOCHT Ge30T3BIBHEIN XapakTep, YupeIuTens yIpaBlieHMs NOATBEMKACT AKTYANBHOCT: W JOCTOBEPHOCTh HHGOpMAl,
YKa3aHHOI B HACTOALLEM 3asABIEHHH.

YupeauTens yTpapneHus ( ) Nara

CIYXEBHBIE OTMETKH corpyaHnka, DPHHABIIErO 3aaBJICHHE

JInunocTe 3asBHTENS YCTaHOBIIEHA, JaHHBIE quemm:nﬁ ynpaBJjIEHHA H (}U'IPI) €r0 YNONHOMOYEHHOr0 NpEACTaBUTE/I CBEPEHBI ¢ JAHHBIMM
AOKYMEHTOB, YIOCTOBEPSAIOIHX JTHYHOCTD U (I/IJI}I) TIOJTHOMOYHSA JTHH.

IMoanuck cotpynHuka ( )

CoTpyaHHK, NPHHABIINI 3a9BIICHHE Yupenurens ynpasneHs

Tlonnuce: Tloanuce:




IMpunoxenue Ned
k Jlorosopy

3ATIPOC HA TTPEJIOCTABJIEHUE BHEOQUEPETHOM OTYETHOCTH

10 JOFOBOPY [I0BEPHTENBLHOIO YpaBIeH s (I0TOBOP NPHCOEIHHEHHNS)

1. Csenenns 06 Yupenurene ynpasiesis

Qamunus
Fima
OrtuectBo
/ PexBusHTHl  OKYMeHTa,  yaocTosepawoulero | Bua fokymenra:
JINYHOCTh Cepns: Howmep Hara pbiavu:

KeM Bpinan:
2. Csenenns o npeAcTaBiTene YupeanTens ynpaBneHus

Gamunusg, Mms, OTuectso
PexBu3NTEl  NOKyMeHTa, noOATBepkparomero | HauMmeHOBaHME JOKYMEHTA:

nonHomouus [pencrasurens Howmep Jata Beraauu
Kem BbIIaH Cpox neiicTust
PexBu3uTEl  NOKyMEHTA,  YAOCTOBepsaiowero | Bua moxymeHra:
NHYHOCTD Cepus: Homep Jara Beinaus:
KeM BpllIaH:

3. Csenenns o 5orosope

Hanmenosanue Ctparersiu
PexBu3UTHI Jorosopa LOBEPUTEILHOrO | 3asBIeHHE O PUCOEAMHEHHH N or
YNpaBleHHs

Tlpoly MpefocTaByTs B TEUEHHUE JECATH pabouMX AHeit Co [Hs Noay4eH s YHpasisiollel koMnaHueil HacTOSIIEro 3anpoca HHQopMatyIo o cocTase

H CTOUMOCTH 8KTHBOB HHBECTHLHOHHOTO NOpT¢hENs 10 COCTONHMIO Ha Jaty (ve no3jHee AaThl 3aMpoca), a TAKKe HHPOPMALHIO 0
CJIEJIKAX, COBEPILIEHHBIX 32 CUET HHBECTHHHOHHOTO NOpTGheEns 3a NEpHO C o (He no3AHEE NaTH 3anpoca)
VYupenutens ynpasjeHus ( ) Hara

CHYXEBHBIE OTMETKY corpyaHHKa, RPHHSBLIETO 3a11poC

JluuHOCTH 3aiBUTENs YCTAHOBIIEHA, JaHHbiC Yupe[uTens ynpasiedus M (WIM) €ro YNONHOMOHYEHHOTO MNPEACTAaBMTENA CBEPEHB! C IAHHBIMH
JIOKYMEHTOB, YAOCTOBEPAIOIIHX JITYHOCTD H (MJIH) TIONHOMOYHA JIMLL.

INonmuck coTpyaHKKa ( )

CoTpyaHHK, MPHHABIIKMI 3asBleHuE Yapenutens ynpasieHns

Tloanuce: [Moanuce:
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Hpunoxenne Ne6
x orosopy

JEKJAPAIINA O PUCKAX

HacrosuuM Yupenutens ynpasienis NOATBEPIIAET, UTO 03HAKOMIIEH C PHCKAMH OCYIIECTBNIEHHS NEATENBHOCTH 110 YIIPABNEHHIO UEHHBIMH Gymaramy,
B TOM YHCNIE CO ClIeAyIomieii HHpopMalieri: :

Bee caenkn u ofepatmn ¢ HMYIIECTBOM, TEpEAaHHBIM quenmeneM ynpaBicHHA B JNOBEPUTCIBHOC YNPABICHUE, COBCPINAIOTCA Ges l‘lOpy‘leHﬂﬁ
Y‘ipeﬂl/l’renﬁ ynpasicHHA. erpasnmomuﬁ OCYUIECTB/IAET CaMOCTOATEIBHOS NPHHATHE WHBCCTHLHOHHBIX pELWEHHil, HCXOAA M3 ero coGCTBEHHBIX
ﬂpCﬂﬂOHO)KCHHﬁ, NIPpOrHO30B H PIH(t)OpMMpOBaHHOCTH OTHOCHTEIBHO TCKylLleﬁ KOHBIOHKTYPbBI Ha PBIHKE LUEHHBIX 6y.\4ar, a TakKe CBOCro BHAEHHA H
OLIEHKH TIOTEHLHANBHEIX PHCKOB H BO3MOIKHOIO JI0X0/1a OT UHBECTHLIHH.

PesynpTatsl LesTenbHOCTH YNPABNSIOWETO [0 YAPABICHMIO LEHHEIMM OyMaraMy B NMPOIIIOM HE ONPENS/SIOT IOXOXB YUPEAMTENd YNpaBleHHs B
Gynywmenm. JlioGoii GuHanHCOBEIH yerex Apyrix AHU HE FaPaHTHPYET NONYYEHHE TAKHX JKE PE3YbTATOB /i YUPEAMTENs yNpaBieH:s.

CornacoBanyie YupeanTesiem yrpasnenns otyera of ynpaBlieHuH AKTHBaMH CTIOCODOM, TIpeycMOTpeHHEIM [loroBopoM, B ToM uucie 6e3 npoBepkit
OTHETA, MOXKET pacCMaTpPHBATRCS B Clydae cnopa kak ofoGpeHue AelcTBHI YIpaB/SIOMETo M COTRACHE C PE3YNbTATAMM YNPABIEHHA LEHHBIMH
Gymaramu, KOTOpbIE HAIILTH OTPKEHHE B OTHETE.

YnpaBAsiommi He NENaeT HMKAKUX 3aBleHHil M He aeT HHKakuX ofellaHuil ¥ rapaHTHH, YTO ONEpall Ha CPOYHOM HIM (GOHIOBOM PBIHKAX
Poccuiickoii Denepamun o6s3aTensHO NpUBEIYT K (HHAHCOBOH NPUOBLTH WM K yOBITKY JUIS YUPEAUTEs yrpasaeHus, W1 K KaxoMy-nnbo apyromy
KENATETLHOMY Wil NIPOTHO3HPYEMOMY Pe3ynbTaty. Y4peauTeb YNpasieHua IOHUMAET U IPHHUMAET Ha CeOs BO3MOMKHBIC PHCKH, B TOM YHC/IE PHCKU
(HHAHCOBBIX NOTEPh.

Tlpu npeano:xeHUH MPOAYKTOB U yciayr YNpaBIsioIero BO3MOKHO HamH4He KOHQMKTa HHTepecos. KOHGNIKT HHTEPECOB BOIHMKAET B CEIYIOMIX
cayqasx: 1. HecoGmonenns oprasamy yripasinenus, paGoTHHKaMH YTIPaBIMIOMEro BHYTPEHHHX JOKYMEHTOB, B HaCTH Pa3rpaHHYEHHs TOMHOMOMHIA, 2.
HecobmoaeHna NpHHIMIA NPHOPHTETA HHTEPECOB KIMIEHTOB Nepe/l HHTepecaMt Yripasisiomero; 3. Heco6moseHns NpHHUMNA NPHOPUTETa HHTEPECOB
KJIMEHTOB MEPEN JIHYHLIMM HHTepecaMi paGOTHHKOB M OPraHoB YNpaBNeHHA YTpapiAiomero; 4. YCTaHOBNEHUS NPHOPUTETA MHTEPECOB OJHOO MM
HECKO/IBKUX KJIHEHTOB Haj MHTepecaMu APYrix KnueHToB; 5. OCyIiecTBACHHS OpraHaMH YIpPasjeHHs Wiy paGoTHAKAMH YTIpaBisioOEero B IMYHbIX
HHTEpECaX W/WAH MHTEpecax CBOMX OJM3KHX POACTBEHHHKOB CHEJIOK € LEHHBIMM OymMarami, BXOJAINMMH B COCTaB HMYHIECTBA KIIHEHTOB; 6.
Ocy1iecTsien s Onepalyii, B OTHOMEHHIH KOTOPBIX CYLIECTBYET IMYHAA 3aHHTEPECORAHHOCTS OPraHOB YIPABIIEHHS W/1IH PaGOTHUKOB Y TIpaBIIOWEro
(ABIIOTCA CTOPOHOH MAM BEITOZONpHOGPETATENEM O CACHKE BHICTYNAIOT B MHTEpecax TPETRHX NI B MX OTHOMEHMAX C VYTpasnsomero); 7.
Pasrnawenns xoupuaeHuManbHoi nHGopMaimy; 8. Bnagexnsn paGoTHHKaMH MM OPraHaMy YNpaBNeHHs YTIpaBlsiomero WHIH HX ONM3KUMH
POICTBEHHHKaMH JIOJIAMH B YCTABHOM KalHTalle OpraHu3alMil, akuuu (HONnH) KOTOPHIX HAXONATCSA B JIOBEPHTENHHOM yripaBieHmM; 9. Vuactus
paboTHHKOB W/HAM 4IEHOB OPraHOB yMpaslieHus YMpPasisiOmEero WHIM MX GIH3KHX POACTBEHHMKOB B OPTAHAX YNIPaBEHMA IOPHAMMECKHX JIHLL
ABJIAIOMINXCSA KOHTPareHTaMH YIpPaBisIONEro Ha peIHKe HEHHbIX 6ymar, 1100 3MHTEHTAMH LIEHHBIX OyMar, BXOMALKX B COCTAB HMYIECTBA KIIHEHTA.

Tlpn yperynupoBanun BOZHHKAIOMMX KOH(IMKTOB MHTEPECOB YNPABILIIOWMH MIPEX/IE BCErO PYKOBOJACTBYETCS MHTEPECAMH CBOMX K/HEHTOB. Bonee
noApoGHYo MH(OPMALNMIO O MEpax, NPEANPHHEMAEMEIX YIPaBISIONIMM B OTHOMIEHHH KOH(MIMKTOB HHTEPECOB, MOXKHO Halitu B Tlepeune Mep no
BBISBJICHHIO H KOHTPO/IIO KOH(IHKTA HHTEPECOB, A TAIOKE NPEOTBPAIEHHIO €T0 NOCHEACTBHH IPH OCYIIECTBCHHH NIPO(ECcCHOHATBHOI NeSTeNbHOCTH
Ha PBIHKE LIEHHBIX GyMar, pa3MeIneHHOM Ha caiiTe YIpaBisiomero,

Henexnple cpeacTea, nepenasaembie 1o JIOroBopy, He NOMIEKAT CTPAXOBAHHMIO B COOTBETCTBHY ¢ DefiepanbHbiM 3akoHoM oT 23 nexabps 2003 roga N
177-®3 «O crpaxosanuu BKianoB B Gankax Poccuiickoii depepanum».

Tlpn oCymecTBAEHHM NEATENBHOCTH MO YNPABNEHHIO LIEHHBIMH OymMaramu YIIpaBIAIOWMii He IPHOOPETAET LEHHEBIE HyMari SMHTEHTOB, SBISIOLIHXCSA
a(pHINPOBAHHEIMU IMUAMH YTIPABILIOWEro, B 3HAUEHHH, ONIPENENeHHOM cTaTbeil 4 3akona PCOCP o122 mapta 1991 rona N 948-1 «O koHKypeHim
Y OTPAHHYEHHH MOHOIOMHCTHYECKOH AEATeNBHOCTH HA TOBAPHEIX PhIHKAXY.

TIpy OCYIMECTBIICHUH NEATENBHOCTH N0 YIPABNEHMIO LEHHBIMM . GyMaraMi VYIpaBIsIOMMA CTAIKHBAETCA C PAAOM DHICKOB, OITHCAHME KOTOPBIX
npusoauTes Hike. B uensx Jlexnapauuu o puckax, HOJ PHCKOM ITOHHMAETCH BO3MOMKHOCTH BO3HMKHOBEHHS CUTYalMH, NPH KOTOPOH JOXOIHOCTH
YNpaBeHHA AKTHBAMH MOIKET CYIIECTBEHHO OTIHYATCA OT OKIAAEMOH, BKIHOUas OTEPIO YaCTH HIIH JaKE BCEX CPECTB, NePENaHHBIX B JOBEPHTEILHOE
YINpaBIEHHE, a TAKKE HapyIIeHHe CPOKOB BO3BpaTa AKTHBOB.

1. NEPEYEHL PUCKOB, CBASAHHBIX C OCYHIECTBJIEHHMEM OIEPAITMN C HEHHBIMH BYMATAMH W/
3AK/IIOYEHHEM JOIOBOPOB, AB/IIIOHNXCS INPOU3BOJHBIMU @HTHAHCOBBIMU HHCTPYMEHTAMU:

1.1 Cuctemnble pHekn: JTOT PHCK 3aTParuBaeT HECKOIBKO (IMHAHCOBBIX HHCTHTYTOB H TPOABISETCH B CHIDKEHHH HX CIIOCOOHOCTH BBIMONHATH
cBoM (yHKIMH. B ciny Gonbmuoil creneHH B3aMMOJEHCTBHS H B3aHMO3aBHCHMOCTH (DMHAHCOBBIX MHCTHTYTOB MEXIY co00H olLieHka
CHCTEMHOTO PHCKA CIIOKHA, HO €r0 PEamu3alil MOJKET NIOBIHSThH Ha BCEX YYACTHHKOB ()HHAHCOBOTO PHIHKA.

1.2, Prinounstil prek npossnseTcs B HeGIaronpuATHOM H3MEHEHUH HieH (CTOMMOCTH) NpHHAANEKAMMX BaM (huHAHCOBBIX MHCTPYMEHTOB, B TOM
HUCIe H3-32 HEOMArONpHATHOTO M3MEHEHMA MONMTHYECKOH CHTYalUMH, PE3KOH AEBATbBALMM HALMOHANBHON BAMOTH, KPU3HCA PBHIHKA
TOCYNapCTBEHHBIX JOATOBBIX 0043aTeNbCTB, HAHKOBCKOTO ¥ BATIOTHOTO KpH3KCa, 0GCTOSTENHCTE HEMPEONOANMOH CHIIH, TIIaBHEIM 06pasoM
CTHXMIHOTO H BOEHHOTO XapaKTepa, H Kak C/IeACTBHE, IPHBOANT K CHIDKEHHIO IOXOAHOCTH MITH Jiazke yORITKAM. B 3aBHCHMOCTH OT BBIGpaHHOi
CTpaTerdy peIHOYHBLA (11eHOBOIT) puck GyAeT coCTosATh B yBENHUYEHHH (YMEHBIIEHMHM) LEHBI (PMHAHCOBBIX MHCTPYMEHTOB. BEHI NOMKHEI
OTAABATL Ce0E OTYET B TOM, YTO CTOMMOCTS NpHHALIEKauHX BaM GHHAHCOBBIX HHCTPYMEHTOB MOKET KaK PACTH, Tak M CHIDKATBCA, H €€ POCT
B [POILIIOM HE O3HauaeT ee pocTa B GyaymesM. CleRyeT CELMATEHO OOPATHTh BHAMAHME HA CAeAYIOLIHE PHIHOYHBIC PHCKH:

° BamoTHeIi pHCK NposBIsieTcs B HEGNArONPHATHOM H3MEHEHHH Kypca PYOIA 10 OTHOMIEHMIO K MHOCTPaHHOH BaOTe, NIpH KoTopoM Bamu
NOXOMB! OT BiafieHHs (MHAHCOBBIMYM MHCTPYMEHTAMH MOIYT ObITh MOABEPTHYTHI MH(AALMOHHOMY BOINEHCTBHIO (CHHIKEHMIO peasbHOI
TIOKYRaTeNnbHOM CnocoGHOCTH), BCIEACTBHE Uero BEl MOYeTe HOTEPSTh HacTh JOXONA, a TAakke NOoHecTH YObITKY. BamoTHbii pHCK Takoke
MOXKET TIPHBECTH K H3MEHEHMIO pasMepa 00s3aTenbcTB IO (PHHAHCOBBIM WHCTIPYMEHTaM, CBA3AHHBIM C HHOCTPaHHOH BamOTOH MIH
HHOCTPAHHEIMH (JHHAHCOBLIMH HHCTPYMEHTAMM, YTO MOJKET NPHBECTH K YOHITKAM HIIH K 3aTPYLHEHHIO BO3MOXKHOCTH PACCUHMTBIBATLCS 1O
HUM.

° TpouenTHBIH pHCK NMPOABIAETCA B HEONATONPHATHOM H3MEHEHHH NPOLEHTHOM CTABKHM, BIMAIOWEH HAa KypCOBYKO CTOMMOCTh o6nuramiii ¢
(ukcupoBaHHRIM 10X0A0M. TIpotieHTHEI pHck MOXKET OBIT 06yC/IOBIEH HECOBNAAEHHEM CPOKOB BocTpeOoBanms (MOTalieHu) TpeGosaHuii
1 0043aTeNbCTB, A TAKIKE HEOMHHAKOBOMH CTENEHLI0 H3MEHEHUS IIPOLCHTHEIX CTABOK N0 TpeGOBaHMAM H 00643aTeNbCTBAM.

° Puck 6aHKPOTCTBA SMUTEHTA aKInH NPOSBIAETCH B PE3KOM NAJIEHHH LIEHb! axLyil aKUHOHEPHOTo 0OLIECTBa, NPH3HAHHOTO HECOCTOATENBHBIM,
HIH B MpeaBHIAEHHM TaKOH HecocrosTensHocTH. JUIA TOTo 4TOObI CHM3MTE PHIHOMHEIA DHCK, BaMm chelyeT BHUMATENBHO OTHECTHCH K
JHBEpCH(HKALNK NOpThEs.
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Plek ankBuanOCTH TIPOABISETCS B CHIKEHMH BO3MOKHOCTH PEANH30BATH (PMHAHCOBbIE HHCTPYMEHTHI N0 HeoOXOAMMOI LieHe H3-3a
CHIXEHNA cripoca Ha HMX. JIaHHBIA puck MoKeT NposBHTBCS, B MACTHOCTH, NPH HeOBXOMIMOCTH GhICTPOil TIpoxaXH (PHHAHCOBBIX
VHCTPYMEHTOB, B YOBITKAX, CBA3AHHBIX CO 3HAYMTE/IBHBIM CHIDKEHHEM HX CTOMMOCTH.

erﬂHTHblﬁ PHCK 3aKIH0YACTCA B BO3MOXKHOCTH HEBBINMOTHEHHA KOHTPAKTHEIX M HHBIX 06}13ﬂTCHLC'I'8, TIPHHATBEIX HA cebs JApYruMH ITHHaMH
B CBsA3H ¢ Bammnmy onepaLHsimMu. K HHCNY KPEAHTHBIX PHCKOB OTHOCATCA CNEAYIOMINE PHCKH:

Puck geg]go.rrra 1o_OBNHralMAM ¥ HHEIM JONTroBhIM UEHHBIM 6!Mal‘aM 3aKMIOYACTCA B BO3MONCHOCTH HEMMATE)KECHOCOOHOCTH 3MHTEHTa

JOArOBBIX LIEHHBIX 6ymar, YTO NPHBENCT K HEBO3MOXXHOCTH WJTH CHIDKEHHIO BEPOATHOCTH NOracHTh €€ B CPOK H B r1onHoM odbeme.

Prck KOHTparenTa nposiBnsetca B PHCKE HENCTIONHEHI 0653aTeNECTB Nepe Bamu uin BauniM ynpasisioumM co CTOPOHBI KOHTPAT€HTOB.
Bawl ynpapiaiomuii J0MWKeH NPHHUMATS Mephl 110 MIHHMH3AUHMH PHCKA KOHTPATEHTA, OJHAKO HE MOKET HCKMIOMHTD €ro NONHOCTRIO
OcoBeHHo BLICOK PHCK KOHTPAreHTa NPH COBEPILEHNH ONEPaLMFi, COBEPIIAEMBIX HA HEOPraHH3OBAHHOM pbIHKE, 6€3 Y4acTHs KIUPHHIOBbIX
OpraHu3aLuil, KOTOPBIE NPHEKMAIOT Ha CeBA PHCKH HEHCMONHEHHA 003aTenbcTB. Bhl NOMKHB OTAABATH CeGE OTHET B TOM, 4TO, XOTA
YNpaBIAOILNiG ReACTBYET B Bawnx nHTepecax OT CBOEro HMEHH, PHCKH, KOTOPbIE OH NPUHHMAET B PE3y/IETATE TaKUX NS/ CTBHI, B TOM YMCie
PHCK HEHCTIONHEHHSA WA HEHALIEIKAILETO HCTIONHEHNA 00A3aTENBCTB TPETHHX L Tiepe Bawmm ynpasasiownm, necete Bet. Bau crenyer
HMMETB B BHJL, 9TO BO BCEX CITy4anX ICHEKHEIC CPECTBA KIHEHTA XPAHATCS HA OAHKOBCKOM CueTe, n Bl HeceTe pHek GaHKpoTcTBa Banka, B
KOTOpOM OHM XpataTes. OleHHTe, Fie MMERHO GyyT XpaHHTLCS NepefaHHble BamH ynpassioleMy akTHBEL, rOTOBS! 111 BLl 0CyIECTRANTS
OnepaLiy BHE LEHTPAIH30BaHHOI KNTHPHHIOBOI HH(pACTPyKTYphL.

IlpaBoBoii pHCK CBA3aH C BO3MOXNHBIMH HEFATHBHEIMH MOCAEJCTBHAMH YTBEPICICHNA 3aKOHOAATENhCTBA HIH HOPMAaTHBHBIX aKTOB,
CTaHLAPTOB CAMOPETYRMPYCMSIX OPraHH3alH, PEryHPYIOMIX PBIHOK LEHHBIX OYMAr, MW HHBIE OTPACHH DKOHOMHKH, KOTOpbIE MOTYT
TIPHBECTH K HEFATHBHBIM A1 Bac nocnecTaMsM. K IpaBoBOMY PHCKY TaIoKe OTHOCHTCS BOIMOMKHOCTh H3MEHEHIS NIPABIT pacueTa HAMOra,
HAJIOTOBRIX CTABOK, OTMEHbI HA/IOrOBBIX BBIMETOB W [PYIHE H3MEHEHHS HANOIOBOFO 3aKOHONATENBCTBA, KOTODHIE MOFYT MPHBECTH K
HEraTHBHLIM Ang Bac nocnencrsnsam.

OnepaunoHnbIil pHCK 3a1UTI0YAETCS B BOSMOKHOCTH NPHYMHEHHA BaM YBBITKOB B PE3yNIbTATE HADYIIEHHS BHYTPEHHHX npoueayp Bamero
YNpaBAIOIIEro, omHOOK ¥ HEN06POCOBECTHBIX AEHCTBHI €70 COTPYAHITKOR, cOoeB B paboTe TexHHuECKHX cpefcTs Bamero YIPaBASIOEro,
€r0 NapTHEpoB, WHGPACTPYKTYPHBIX OpraHM3allii, B TOM YHClE OPraHW3aTOPOB TOPIOB, KIMPHHTOBBIX OPraHM3AUMi, a Taioke IPYrux
opranu3aumi. OnepaunoHHbH PHCK MOXET HCKIIOYMTh HIM 3aTPYAHHTH COBEPIICHHE ONEPAUMH M B pesylbraTe NPUBECTH K YOBITKAM.
O3HAKOMBTECH BHHMATENBHO C IOFOBOPOM JUIS TOTO, YTOGB! OUEHHTh, KAKHE H3 DHCKOB, B TOM YMCHe PHCKH KaKHX TEXHHYECKHX c60eB, HeceT
Bam ynpasmsonnii, a kaxkue u3 puckos Hecere Bl

IEPEYEHb  NOIIOJHUTEJIBHBIX  PUCKOB, CBS3AHHBIX C NPOM3BOJHBIMHE ~ ®HHAHCOBLIMH
HHCTPYMEHTAMMU

B ciryuae, ecnn neficTBYIomyM 3aKOHORATENBCTBOM M MHBECTHIMONHON Ieknapamieii He 3arpeilieHo HHBECTUPOBAHHE B TNPOM3BORHBIE
(pMHAHCOBEIE MHCTPYMEHTEL, COOTBETCTBYIOMME TOMMYHKTH 1. 1 JIeKIapalyiyn 0 PHCKAX JIOTONHAETCS COOTBETCTBYIOIIHMH TONIOMKEHHAMH
HIDKE:

Prinounsiii puck. [Tomimo 0GILEre pEIHOYHOIO (IEHOBOTO) PHCKA, KOTOPINA HECET KIHEHT, COBEPLUAOIIHI ONEPALMH HA PHIHKE LEHHBIX
Gymar, Bal B ciry4ae 3axmoueHis BawnM ynpasisiomyM I0TOBOPOB, SBISIOMIMXCS POH3BOAHBIMH (HHAHCOBRIMH HHCTPYMeHTaMH, OyneTe
HECTH PHCK HEONaronpHATHOTO HM3MEHEHWS LEHBl Kak (DHHAHCOBBIX HHCTDYMEHTOB, SBJSIOLIMXCA GAasHCHBEIM AKTHBOM TNPOH3BOAHBIX
(PMHAHCOBRIX MHCTPYMEHTOB, TaK M PHCK B OTHOIEHHY aKTHBOB, KOTOPHIE CIyXkaT ofecriedeHuem. B cilyuae HeGIAroNpPHUATHOrO U3MEHEHHA
HeHsl Bbl MOXETE B CPAaBHMTENBHO KODOTKMH CPOK MOTEPATH CPENCTBA, SABJSIOLIHECH O0BECTeueHHEM APOM3BOHBIX (PHHAHCOBBIX
MHCTPYMEHTOB. T1py 3aKiII0ueHHH T0TOBOPOB, SBMSIOUNKCS NPOMIBOHBIMM (MHHAHCOBEIMM HHCTPYMEHTAMH, BEI AOMHKHBI YUHTHIBATh, 4TO
BOSMOKHOCTS PACIOPAKEHHS AKTHBAMH, ABITIOWMMHCA 0GECTIEYCHHEM 110 TAKHM I0OFOBOPaM, OrpaHiieHa. MMyIuecTso (YacTs MMymecTsa),
TNpHHA/IeNAINEe Bam, B pesyAbTaTe 3aiOUEHHs JOTOBOPA, ABAMIOLICrOCA TIPOM3BOAHBIM (GHHAHCOBEIM HHCTPYMEHTOM, Byner ABasTHCH
00eCTIeYeHHEM HCTIONHEHUs OGA3ATENECTB MO YKAIAHHOMY JOTOBOPY H DAaclOpSLKEHHE MM, TO €CTh BOSMOYCHOCTE coBepmieHus Bauinm
YNpaBIAIOWKM CHENOK ¢ HuM, Oyzer orpaHuteHo. Pasmep ofecriedeHMs M3MEHAETCA B NOPAAKE, NPEXYCMOTPEHHOM JIOTOBOPOM
(cneunguxaumeli koHTpakTa), u B pesynpTate Bam ynpaBmmiommii MomeT GbITh OrpaHHYeH B BO3MOMKHOCTH PaclopsXaThcs Bamum
MMYIECTBOM B GORbIIEH CTENEHH, YeM JI0 3aKTioueHus J0roBopa. Taioke HEOGXOMHMO YHECTh BO3MOKHOCTh NPHHYAHTEAEHOTO 3aKPBITHS
TO3HUMH. HeGnaronpusaTHoe H3MEHEHHE LEHB! MOMKET MPHBECTH K HEOOXOAMMOCTH BHECTH NOTIONHMTENBHBIE CPEACTBA JUIS TOro, 4To0Bt
IPHBECTH ODECNIeqeHe B COOTBETCTBNE C TPEGOBAHIAMM HOPMATHBHBIX aKTOB M GPOKEPCKOrO IOFOBODA, MTO JOMKHO GBITH CLENAHO B
KOPOTKHIi CpOK, KOTOPBIH MOXMET GbITh HeocTaToueH it Bac. O6cnyxusaomuii Bamero ynpasnsomero Gpoxep B 3TOM ciyuae Brpase Ge3
AOTIOIHHTENBHOTO COTNACH BAlIero ynpapfAOWEero «IPHHYIHTENBHO 3aKPBITh TOSHLMION, TO eCTh 3aK/MOYHTL IOFOBOP, ABJLTIOMIMHACS
TIPOM3BOAHEIM (DHHAHCOBEIM MHCTPYMEHTOM, MilH NproGpectH LeHHble GyMarn 3a cuer Balumx JeHEKHBIX CPENCTB, HilH nponars Bawu
LeHHbIe GyMard. DTO MOKeT GBITh CAENAHO 1O CYINECTBYIOMIMM, B TOM UMC/IE HEBEIFOAHBIM, LIGHAM M IPHBECTH K BOIHHKHOBEHHIO y Bac
YOHITKOB. BEI MOXKETE IOHECTH 3HAYMTENLHEIE YOBITKM, HECMOTPA HA TO, YTO TOCIE 3TOTO H3MEHEHHE LEH Ha (MHAHCOBEIE HHCTPYMEHTHI
MOXCT NPUHATE GnaronpustHoe Ais Bac nanpasienne, u Bol nomyummu Gsl loxon, eciu Gel Bawa nosuumd He Gsina 3akprita. Pasmep
YKa3aHHBIX yOBITKOB [ipH HeONaronpUsTHOM CTedeHHH 0GCTOATENBCTB MOIKET IIPEBBICHTH CTOHMOCTh HAXOIMHXCA Ha Bamem CHETY aKTHBOB.

Prck smxeHaHOCTH. TPYQHOCTH C 3aKPBITMEM NO3MLMN H MOTEPH B LEHE MOIYT NPHBECTH K YBENMYEHHIO YOBITKOB OT IPOM3BOAHbBIX
(UHAHCOBBIX MHCTPYMEHTOB 10 CPABHEHHIO ¢ OBBIYHBIME cekamy, OTEpalyH ¢ POH3BOAHBIMU (HHAHCOBBIMH HHCTPYMEHTaMH, 6a3HCHBIM
aKTHBOM KOTOPKIX ABIMIOTCS UEHHBIE OyMars HHOCTPAHHBIX 3MHTEHTOB HJIH HHAEKCHI, PACCYHTAHHEIE N0 TAKUM LCHHBIM GymaramM, BrexyT
TalOKe PHCKH, CBA3AHHBIE C HHOCTPAHHBIM IPOMCXOKIEHHEM Da3HCHOrO aKTHBA,

HEPEYEHB JOIIOJTHUTEILHBIX PUCKOB, CBA3AHHBIX C IPMOBPETEHHEM HHOCTPAHHBLIX HEHHBIX BYMAI

B ciyuae, ecnn nelictaylomum 3axononatenscTBom u MHBECTHIUMOHHON JeknapaLyieii He 3aMpeIIeH0 MHBECTHPOBAHME B HHOCTPAHHbIE
HeHHble GyMart, COOTBETCTBYIONIHE MOMMYHKTH! MyHkTa 1 Jleknapaliuy o puckax JONOJHAETCS COOTBETCTBYIOMHMM TIONOKEHMAMY HIDKE:

Cucremnbie preki. [IpHMEHHTENBHO K HHOCTPAHHBIM LEHHEIM GYMAraM CHCTEMHBIE PHCKH, CBOHCTBEHHbIE poccuiickoMy (GoHI0BOMY prIHKY
JOTIONHAOTCS AHANOTHYHEIME CHCTEMHBIMH DHCKaMH, CBOFCTBEHHBIMH CTpaHe, THe BHITYLIEHBI WM 0Bpamaiorcs COOTBETCTBYIOIIME
HHOCTpaHHbIe LieHHble Gymarn. K OCHOBHbIM (hakTopaM, BINSIOMIMM HA YPOBEHb CHCTEMHOTO PHCKA B LENOM, OTHOCSTCS TIONHTHYECKAS
CHTYauHA, OCOOSHHOCTH HALMOHANBHOTO 32KOHOMATENBCTBA, BAMIOTHOTO DPETYIMPOBAHHA M BEPOATHOCTE MX H3MEHEHHS, COCTOSHHE
TOCYNAPCTBEHHBIX (PMHAHCOB, HANMMME M CTENEHb Pa3BHTOCTH (PMHAHCOBON CHCTEMB CTPAHBl MECTA HAXOMKIGHHS Hua, 06s13aHHOro no
HHOCTpaHHON uenHoH Gymare. Ha ypoBeHb CHCTEMHOTO PHCKA MOTYT OKa3hiBATh BIAMSHME M MHOTHE IOpyrue (akTopsl, B TOM 4Hcie
BEPOATHOCT, BBENEHHA OTPAHUYCHHI HA MHBECTHLNH B OTACHbHbIE OTPACIH JKOHOMHKH WIH BEPOATHOCTh OZHOMOMEHTHOM ZeBabBaLNK
HalHOHANBHON BAMOTH. OBWENPHHATOH HHTErpaNbHOIT OLIEHKOH CHCTEMHOIO PHCKA HHBECTHLL B MHOCTPaHHYIO LEHHYIO Gymary ssnstercs
«CYBEPCHHBIl PEHTHHI» B HHOCTPAHHON MM HAUMOHANBHON BamoTe, MPHUCBOEHHEIA CTpaHe, B KOTOPOH 3apervcTpupoBaH 3MuTEHT,
MEXIyHapOAHBIMH PEHTUHIOBEIMH arenTeTaMi MOODY'S, STANDARD & POOR'S, FITCH IBCA, onHako ciefyeT uMeTs B BHIY, 4TO
PEiTHHIH SBASIOTCA JNIE OPHEHTHPAMH H MOTYT B KOHKPETHEI MOMEHT HE COOTBETCTROBATH DPEATBHOI cuTyalwuu. B ciydae cosepiucnus
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CACMOK ¢ HHOCTPAHHBIMH AENO3HTAPHBIMH PaCIIHCKaMH TIOMHMO PHCKOB, CBA32HHBIX C SMHTEHTOM CaMIX PacmHCOK, HEOOXOAHMO YUUTEIBATE
W pHCKM, CBA3GHHBIE C 3MHTEHTOM MpEACTaBIAeMbIX JAHHBIMH DPACTMCKAMH  HMHOCTPAHHEIX LEHHDBIX Gymar. B Hacrosmee Bpems
3AKOHOAATENLCTBO PA3PELIACT POCCHICKMMH WHBECTOpaMH, B TOM UYMCHE HE ABJSIOLWINMHCH KBan(UUMPOBAHHEIMY, NpHOGpETEHME
AONMYMmEHHBIX K MyOAMYHOMY pasMelnenuio H (in) nySauuHoMy obpamenuio B Poccuiickoit Denepaluiy HHOCTPAHHBIX LIEHHBIX Hymar kak
3a pyGexom, Tax # B Poccum, a Taike no3BONSET YWET NPaB HA TAaKMe LEHHLIE Gymard POCCHIACKHMH neno3uTapusMu. Mexcny Tem,
CYWIECTBYIOT PHCKH H3MEHEHHA PErylaTHBHLIX TIOAXOM0B K BAANCHHIO H OMEPALHAM, A TAIOKE K yHeTy NpaB Ha HHOCTPaHHEIE (hHHAHCOBBIE
MHCTPYMEHTBI, B PE3Y/LTATE YEro MOKET BOSHHKHYTh HEOOXOAMMOCTh 110 HX OTHYIKIEHHIO BONpekH BaruM miasam.

IlpaBoBble puckn. BosMoxkiocTH cyneGHOM 3auTsl Npas no HHOCTPAHHBIM LIEHHEIM GyMaraM MOTYT GhITh CYILECTBEHHO OrpaHMYEHE!
HeoGXoANMOCTEIO obpammenns B 3apyGexkHsie cyneGHble H TIPABOOXPAHHTENEHBIE OPraHsl 110 YCTAHOBNIEHHBIM MPABILIAM, KOTOPBIC MOFYT
CYMIECTBEHHO OTIIHYATBCA OT AcHcTRYiomuX B Poccuu.

HEPEYEHL JTOIOJHUTEJIBLHBIX PUCKOB, CBSI3AHHBIX C 3AKJIOYEHHEM AOTOBOPOB, ABJAIONIHXCS
HPOM3BOAHBIMH PITHAHCOBLIMH HHCTPYMEHTAMM, BA3HICHBIM AKTHBOM KOTOPBIX SIBJIAIOTCS LIEHHLIE
BYMATH MHOCTPAHHBIX SMUTEHTOB WM HHAEKCBI, PACYUTAHHBIE 110 TAKHM HEHHBIM BYMAI'AM.

B cniyuae, ecnit AeCTBYIOMMM 3aKOHOIATEABCTBOM W HHBECTHLIHOHHOH LEKSIApAUKEH HE 3aNPELieHO 3aKITI0YEHHE I0TOBOPOB, SBIAIOLIHXC
TIPOX3BOAHBIMH (PHHAHCOBLIMU MHCTPYMEHTAMIH, GA3HCHBIM AKTHBOM KOTOPBIX SBJAIOTCA LEHHbIE SyMary HHOCTPaHHBIX 3MHTEHTOB H/HIH
VH/ICKCB], PACCYMTAHHEIC MO TaKMM UEHHBIM GymaraM, COOTBETCTBYIOUIME MOANMYHKTHI M. 1 [eknapaumu o pHCKax JOMONHseTCs
COOTBETCTBYIOLHMH NONOKEHHIMH HIDKE:

Cuctemupie puckn. IpuvenntensHo k 6asucHomy aKTHBY TPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB — LIEHHEIM Gymaram HHOCTPaHHEIX
IMHTEHTOB H BHIEKCAM, PACCYHTAHHBIM 110 TAKHM LEHHBIM GyMaraM, CUCTEMHBIE PHCKH, CBOICTBEHHbIE poccHiickoMy (DOHZOBOMY pBIHKY
JOMONHAIOTCA aHANOTHYHEIMH CHCTEMHBIMH PHCKAMH, CBOHCTBEHHBIMH CTDAHE, IJIE BBINYLEHB! MM 0GpamaloTes COOTBETCTBYIOIIHE
MHOCTpAHHEIE LeHnbe Oymar. K ocHOBHBIM (akTopam, BIMAIOMIM HA yYPOBEHh CHCTEMHOFO PHMCKA B LE/OM, OTHOCHTCS MOMHTHYECKast
CHTYALNA, OCOOGEHHOCTH HALMOHANBHOTO 3aKOHOMATENBOTBA, BANOTHOIO DEryIMPOBAHMA M BEPOATHOCTD HX H3MEHEHMA, COCTOSHME
TOCYNApCTBEHHBIX (PHHAHCOB, HATHYHE M CTENeHb Pa3sBHTOCTH (PHHAHCOBON CHCTEMBI CTPAHBI MECTA HAXOJKICHHS nuua, 0613aHHOrO no
MHOCTPAHHBIM LeHHBIM GymaraM. Ha ypoBeHb CHCTEMHOTO PHCKZ MOTYT OKa3bIBATb BIMAHME M MHOMHE Ipyrue QaKkTopH, B TOM 4HCIE
BEPOATHOCTD BBE/ICHNA OTPAHMYCHHIT HA MHBECTHLMH B OTENBHBIE OTPACHH SKOHOMHKH MM BEPOSTHOCTH OJHOMOMEHTHOI ZEBANBBALIH
HauuoHaNbHOMH BaMOTEL. OOMIENPUHATON WHTErpanbHOH OLEHKOH CHCTEMHOrO pHCKA MHBECTHIMH ABJSETCH «CYBEPEHHEIH peliTHHr» B
MHOCTPaHHOH WIIH HAUMOHANBHON BAMIOTE, NPMCBOSHHELIA CTpaHe, B KOTOPOH 3aperMCIPHPOBAH 3MHTEHT MHOCTpaHHOH LieHHOH Gymarm,
MEKIYHAPOLHEIMH PeHTHHIOBEIMA arenterBamu MOODY'S, STANDARD & POOR'S, FITCH IBCA, oanaxo CIIEIYET UMETh B BHIY, YTO
PEHTHHIH ABIAIOTCS NHIL OPHEHTHPAMH H MOIYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH peanpHOl cutyauun. B nactosmee mpems
3aKOHONATENLCTBO  NOMYCKAET BOSMONKHOCTh  3AKMOYEHMA POCCHIICKHMH MHBECTOPaMM  JIOFOBOPOB, SIBNAOMMXCA poccHiicKkuMy
TIPOH3BOAHEIMH (PHHAHCOBEIMH MHCTPYMEHTAMH, Ga3UCHBIM AKTHBOM KOTOPBIX SBITIOTCA IEHHBIE Gymaru HHOCTPAHHBIX IMHTEHTOB MM
MHJICKCBI, PACCHUTAHHBIE 110 TAKHM LeHHBIM OymaraM. Mexay TeM, CYECTBYIOT PHCKM H3MEHEHHS PETYNATHBHBIX TOAXOOOR K
COOTBETCTBYIOMIUM OTIEPALMAM, B PE3YNETATE 4ET0 MOXKET BOSHHKHYTS HEOGXOAHMOCTE COBEPIIATH CIIENKH, HANPABIEHHEE Ha NpeKpaieHie
06A3aTENBCTB M0 YKA3aHHEIM IOTOBOPAM, BONpekH Bamum mianam.

Poinounsrii puck. [ToMumo o6mero PBIHOYHOTO (LIEHOBOT0) PHCKA, KOTOPBIH HECET KIIHEHT, COBEPHIAIONIMI ONEPALMH Ha PBIHKE HEHHBIX
6ymar, B, B ciryuae saxmoueHns (brouepcHBIX, (OPBAPAHBIX M CBOI JOTOBOPOB (KOHTPAKTOB), A TAKKE B CIy4ae MPOAaXH ONUHOHHBIX
KOHTPAKTOB, §yaeTe HECTH PHCK HeBAArONPUATHOTO M3MEHEHHSA LEHB! Kak (pHHAHCOBBIX HHCTPYMEHTOB, SBIMIOMIHXCH GASHCHBIM AKTHBOM
TIPOM3BOIHBIX (PHHAHCOBHIX HHCTPYMEHTOB, TAK M PHCK B OTHOILCHHH AKTHBOB, KOTOpBIE Cityxxar ofecnieuenueM. B ciyuae HeGnaronpusiraoro
H3MCHEHHA LEHb! BBl MOXKETE B CPABHUTENBHO KOPOTKHI CPOK NOTEPATH CPECTBA, ABAIOMMECH OBECIe eHHEM NIPOH3BOIHEIX (DHHAHCOBEIX
HHCTPYMEHTOB.

IlpaBosbie puewn. BosMokHOCTH cyneGHOIt 3alUyThl Npas no TNIPOM3BOIHBIM (IMHAHCOBBIM MHCTPYMEHTAM C HHOCTPAHHEIM Ga3HCHBIM
aKTHBOM MOTYT GbITh CYIIECTBEHHO OrPaHHIEHE HEOGXOMMOCTRIO OGPALICHH B 3apyGeiKHble CynebHbie 1 NPABOOXPaHUTENBHbIE OPFaHb! M0
YCTAaHOBIICHHBIM NIPaBHIIaM, KOTOPBIE MOTYT CYIIECTBEHHO OT/MYATLCA OT ACHCTBYIOMHX B PoccHu.

Orpannvenne pacnopsskeHHs CpPeNCTBAMY, SBJISIOUIHMHCH 00ecedeHHeM. HmymecTso (4acTe MMyliecTBa), NpHHAATeKaniee Bam, 5
PE3YJITATE 3AKIHOHCHHA I0TOBOPA, ABIAIOWETOCS IPOM3BOIHEIM (PHHAHCOBBIM HHCTPYMEHTOM, BY/ET ABNATHCH 0GECIEYEHUEM HCMONHEHMS
Baurix 0653aTeNbCTB N0 IOTOBOPY H PACTIOPKEHHE HM, TO ECTh BOSMOXKHOCTE coBepieHns Bamu caienok ¢ HuM, GYAeT orpaHieHo. Pasmep
ofecrieveHns M3MEHIETCH B MOPSIKS, TIpE/lyCMOTPEHHOM JOTOBOPOM (crieuudukaumeit koHTpakTa), u B pesynstate Bui Moxere GuITh
OTPAHUUCHEI B BO3MOJKHOCTH PaCNIOPsDKAThCA CBONM HMYIIECTBOM B GONBIICH CTENEHH, YEM A0 3aKITIOYEHHS 1OTOBOPA.

PHeK npunyanTensHoro 3akpeITH mosuumyu. HeGnaronpusTHOe H3MEHEHHE LIEHB MOXKET TIPHBECTH K HEOOXOIMMOCTH BHECTH HONOIHHTENBHbIC
CpeACTBA I TOrO, 4TOOBI TPpHBECTH obecneyenye B COOTBETCTBHE C 1pe6osamim»m HOPMAaTUBHEIX AKTOB H 6poxepcxor0 A0roBOpa, YTO JOJHKHO ORITH
C/IeNaH0 B KOPOTKHH CPOK, KOTOPOTO MOXeT ObITh HemocTatouHo ans Bac. [Baw 6pokep] [Bpokep] B sTom ciyuae Bnpase Ges [Bawero)
HOTIONHHTENBHOrO cornacks [Bamero ynpasnsiomero] «IpUAYIHTENBHO 3aKPhITh MO3KHLIHION, TO ECTh 3AKTIOUHTS ZIOrOBOP, SIBISIOMHUHCS NPOH3BOAHBIM
(hHHAHCOBBIM HHCTPYMEHTOM, WM NIPHOBPECTH NeHHbIe GyMard 3a cueT Bawux JeHeKHbIX CPe/CTB, HiM NpojAats Bamu LeHHsie 6yMaru. Sto MoxeT
GEITH CAENaHO MO CYMECTBYIOMMM, B TOM 4HCIE HEBBITOJHEIM, LUEHAM I TIPHBECTH K BO3HUKHOBCHHIO y Bac y6urrkor. Tlpunymntensroe 3axpsrmie
TIOSHIMH HAUPABICHO HA YNPABIEHUE PHCKaMH. BEI MOKETE TIOHECTH 3HAYHTENBHLIE YOBITKH HECMOTPA HA TO, YTO MOCNE 3TOT0 H3MEHEHHE HEH Ha
(hMHAHCOBbIE HHCTPYMEHTEI MOXET NPUHATE GnaronpusTHoE [Uis Bac nanpasnesue 1 Bul nosywrmy st foxof, ecnu 651 Bama nosuuus He 6pina 3aKphITa:
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TIEPEYEHB JIOKYMEHTOB, Horosopy

TPE/ICCTARMAEMBIX YupeAHTENeM YNPaBIeHHa YNpaisiomeMy B IE/LIX 3aKoueHn JloroBopa I0BepHTENLHOTO yNIpaseHs (hopma TIPHCOEAUHEHN)

B Lensx sakmouenns Jlorosopa A0BEPHTENBHOIO ynipasscHHa KineHT- Qisiueckoe MU0 NPEROCTABAET YIPABIAIOLEMY Cleayion ke
NeHicTBYIOIIHE Ha NATy NPEAOCTABICHHSA TOKYMEHTHI:

Ner/nn HaumenoBaune jokymMeHTa Dopma npenocrasnens
1. Anxera Knnenta-Pusnueckoro nuua Opurunan no gopme Ynpasnsiomero
Jins dusuveckux nnu — Ipaxnan Poccuiickoli ®enepauny (nance- PM)
2. Onun U3 cnedyromHX JOKYMEHTOB, HCNO/IE3YEMBIX [ YAOCTOBEPEHHs JHYHOCTH
Kinentos-rpaknat PO na teppuropun PO:
2.1. Macnopt rpaknannna PO (ana rpaxaanuna P®, gocturiuero 14 ner)
2.2 BpemenHoe yN0CTOBEpeHHe MHYHOCTH rpakaaHuHa PO (popma 2-TT)
2.3. YAOCTOBEPEHHE NHYHOCTH MOPAKA/NACTIOPT MOpSKa Opurunan nnGo HOTapuaNbHo 3aBepenHas konus
24. YA0CTOBEPEHNE THYHOCTH BOEHHOCTYIKALIErO
2.5. BoeHHbIi OuneT BoeHHOCHY)Kalero/ BpeMEHHOE Y0CTOBEPEHIE, BBLIAHHOE B3aMEH
BOEHHOr0 Gunera
2.6. CBHIETENBCTBO 0 pOKAEHHH(IA rpaxkaanuHa PO, He pocthriiero 14 fet)
Jina Ousznueckux ML — Fp@KAAH HHOCTPAHHBIX rOCYAapCTB M HL 63 rpakaaHcTsa PO
3. Onun w3 clefyIOMMX JOKYMEHTOB, HCTIONB3YEMBIX 1 YAOCTOBEPEHHSA MHHHOCTH
KJIHEHTOB — rpadkiiaH HHOCTPaHHKBIX rOCYAapCTB M SNk 0e3 rpakiaHcTsa Ha
TeppHTOpHH PO
3.1 1acnopT MHOCTPAHHOTO IPaKAAHHHA
3.2. HHol 10KYMEHT, BBIIAHHBIH HHOCTPaHHBIM rOCYZApPCTBOM H MPH3HABAEMEIi B Opurunan ymbo HOTapHaNlbHO 3aBepeHHasn
COOTBETCTBHH C MEXIYHAPOJHRIM orosopoM PO B kauecTse JOKYMEHTa KOIHA, TOKYMEHTEI, TIONHOCTBIO ¥JIM YACTHYHO
WMHOCTPAHHOIO FpaX(IaHHHA HIM JTHUE 6e3 rpakaaHCcTRa COCTABJICHHBIE Ha MHOCTPAHHOM SI3BIKE JOJDKHBI
33. Pa3spemenne Ha BpeMEHHOE IIPOXKHBAHHE TNIPENIOCTABIATECS C HALIEKAMM 06pasom
34. Byl Ha KUTENBECTBO HA TeppHTOpHH PO 3aBEPCHHBIM IIEPEBO/IOM HA PYCCKHI A3BIK
3.5. JloxyMeHT, yA0CTOBEePAIOINHMI TMUHOCTS JINLA, He MMEIOIEro AeHCTBHTENLHOTO
JIOKYMEHTa
3.6. VYaocrosepenye OeixeHIla UK CBHACTENLCTBO O PACCMOTPEHHH X0JaTalicTBa 0
TIpH3HAHUH OE)KEHUEM Ha Tepputopun PO
B ciysae ecnu Pu3zndeckoe AHLO AeiicTBYeT Yepe3s IIpecTaBHTENs, AONONHUTENRHO NPEIOCTABMAIOTCA CAEAYIOIIHE JOKYMEHTDI
4. AMNKeTa npeacTaBuTes — Gu3deckoro anua, sanojuexHas [pencrasurencm Opurusan no dopme Ynpasismoniero
5. IloxymenT, ynoctosepsiowuii naHocts [IpeacTaputens GpH3HIECKOTO THIA, B B cootBeTCTBHH ¢ NyHKTaMu 2 1y 3
COOTBETCTBMH C IIYHKTaMH 2 K 3 HacTosmero Ilepeuns. Hactoamero Hepeuns
6. JlosepenHocts Ha [Ipencrasurens Opuruxan.

Ynpasjsionuii MMEET NPaBo 3aNpOCHTh MHBIE JOKYMEHTHI, HeoOXOAHMBIE JUTH TIPOBEACHNA uaeHTHbHKaun KilHeHTa B coOTBETCTBHH ¢ DenepansHbiM
3akoHOM 0T 07.08.2001 Ne 115-03 «O npoTupoaeiicTBHM Neranm3auiy (OTMBIBAHHIO) IOXOO0B, IONYHEHHDIX NPECTYIHbIM ITyTeM, H (HHaHCHPOBAHIIO
TEPPOPH3MAY, a TAKKE BHYTPEHHUMH JOKYMEHTAMH W/UH NpOLEAypaMH Y TIPaBIISIOIETo, NPHHSATEIMU B LIEAX HCIOJIHEHHs YKA3aHHOTO 3aKoHa.
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